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| To the Reader. 


ESSEN the year 1651. I - 
I Ka9z put forth a {mall 
Wy I rcatile concern- 

=> ing Bills of Ex- 
change, which having found 
kr acceptance by all in 
whoſe hands it came , ( that 
{ever I could hear of, ) and 
being ſince much Blicited 
| by ſome to enlarge upon 


| that Theme, that I mightbe | 


A 2 ſervice- |} 


To the Reader. | 


ſerviceable in my generatt | 
on, and for the more general n: 
good of all, I have yielded} P 
to their deſires; for whereas | py 
Tadid in the it Inprefſont 
mention only ſome Cuſtoms | ne 
of Merchants concerning | m 
Bills of Exchange, I have | a 
now in this ſecond not only | 
compriſed what was , former- | a1 
ly handled, 'and fome-| B 
thing (enlarged upon the | k 
ſame.,: for the better under- | t\ 
ſtanding thereof , but allo | d. 
added very much in ſetting | {1 
down the nature of Ex- | 
change, 


—— ——— 
| To the Reader. 


-| change, the ſeveral denomi- 


I- | 

al | nations and kinds thereof, the 
d} Pair of ſome Countries, the 
3s | proper appellations and names 
off of thoſe perſons which do 
IS | negotiate by Exchange, how 
g | many perſons are therein 
e | aQtive, divers Caſes propoun- 
y | ded and refolved, Objetions 
- | anſwered, to know when any 
>- | Bill will fall due, monies ta- 
e | ken up by Letters of credit, 
- | twoperfect Tabies of the juſt 
0 | day from New ſtile to Old 
g | file throughout the year , 
- | which may ſerve as an indit- 
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To the Reader. | 


ferent Judge between party | \ 
and party, and full dire&tions | It 
almoſt in all caſes that may | C 
happen in Bills of Exchange, | tt 
uſeful as well to the Mer-  h 
chant-man, as to the Notary, | ſt 
and others , for I have ina | T 
manner pone through the | th 
whole body of Exchange ; | w 
As for: Attachments , and | ey 
fome few other caſes on Bills | 
of Exchange, I have purpoſe- | in 
ly omitted, leſt I ſhould give | al 
occaſion to any turbulent {pi- | e< 
rit to make conteſt where | be 
none need ; The right dealing * pi 
Merchant 
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| To the Reader, 3 
y | Merchant doth not care how 
1S | little he hath to do in the 
y | Common Law, or things of 
e, | that nature; neither have | 
r- herein fet down feyeral in- 
y, | ſtances of exchanges of one 
a | Town or Country with anv- 
1e | ther, to ſhew what the parcel 
\: | will amount unto with the 
d | exchange from. one '{ort of 
ls | mony/ or ſpecies to another, 
e- | in regard the ſame hath been If 
e | already publiſhed by divers, |} 
+ | eſpecially by Mr. Lewis Ro- | 
re | berts inhis Map of Conmerce, 
g * printed in the year 1638. but 
It A 4 | 


mamma 


7o the Reader. | 


I havegiven my advice in'the | ed 
pratical part of Exchanges, ty 
according to the Cuſtom'of | m 
Merchants uſed in England ; | of 
Andl1 have generally backed |I : 
my advice with ſome reaſons, | th 
which amovpgft wile men ise- | do 
ſteemed more- prevalent than | la 
Law it-{elf ; I dare warrant the | le 
pi otttdings of ary thatiſhall | th 
walk« after this my advice to | g; 
be good and juſtifiable'by the | th 
Law:of:® Merehants., bur T t y 
think] need not hang 's buſh, | 
if che pallat b<; right, 1 know | 
the wine cannot: be difreliſh- 

ed ; | 


—_—_—_  — | 
| To the Reader. 

he | ed; It is the Cropot four and 
'sS, | twenty years experience 1n 
© ”y imployment in the Art 
l ; | of a Notary publick , which 
d | I am, and do yet practiſe at 
IS, the Royal Exchange in Lon- 
e- | don both for Inland and Our- 
in | land Inſtruments. Reader, 
1e | ſet not one peruſal ſuffice 
ill | thee, this labour is mine, the 
to | gain will be thine, I am but 


te | the Adviſer, be thou the Ad |? 


1 } viſed by 1h 
h, | ig 
w | 19) 
h- | Join Maxius. ; 
| F| 
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XCHANGE 1s by 
ſome held to be the 
moſt myſterious part 
of the Art of Merchan- 
dizing and Trathck, be- * 

z Ing grounded upon Cu- 

ſtom and: Experience ; 
and the Neceſlity- and 'Commodioul- 

——Jneſs .of EXCHANGES is een, in 

that it hath found a general allowance 

B 'n 


RE EY 


2 Advice concerning 

1n all Countries time out of mind, and| 
yet is maintaiged with thegeneral CON- 
leptof all, for it prevegits the dangey and 
adventure-of carriage of Montes from 
one City or Country toanother, 

And this is done only by two or three! 
lincs Written on a fmall piece of Paper, " 
termed, A Bill of a1, Ford which is| © 
ſo noble and excellent , that though it 
cannot -Properly- ( as-F conceive )-be b 
called a ſpecialty, becauſe it wanteth ” 
thoſe formalities which by.the Conmon- 
Law of Zneland are thereunto required, | ©! 
as ſeal, and delivery, atic/witneſles; yet 
I 18 equivalent thereunto, if not beyond, 
or exceeding-any ſpecialty or bond, tn. 4 
Its punctuality and preciſe payment). 
carrying with .it. a comncabiny pawer, 

though directed from the Servant to the 
Maſter: z for if by him; accepted; it, can- 
cerneth kim.eyery, whivas much to ſee-it 
be paid * with honour at the time, as the 
Servaut-can; deſire ,-or the party to 
whom 11+ poyable;can expett, in regard: 
the Accep *eſere heth at ſtake : _ = 
I 
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Bills of Exchange, 3 
if he fail of payment at the preciſe day, 
preſently there will iſſue forth a Proteſt, 
which may tell tales, and ſoon make a 
Dilemma 1n his Commerce ; for he muſt 
not expect to continue his Credit long, 
that doth not pay his accepted Bills at 


> the time appointed, and beſides his 
. | own, his Servant or Friend, the Drawers 


Credit will allo be wounded ; beſides 
the Charges which are incident, there- 
unto, and unavoidable payment of Prin- 
cipal and Charges at the: end, if the 
party or Parties are able; for both Ac- 
ceptor and Drawer are bound until pay- 
ment, as {hall be more particularly ſhew--. 


- Jed1n this enſuing Treatiſe : Thus much 
*11n general, for I love not toſpend more. 


words than need, or to tell a large ſtory 
t0little or no purpole. 


Exchange what it is, 


Eal Exchavge, is nothing elſe, but to 
- give or take up Money in one City 


0 


r Town, to the end to have again, or to 
B 2 reſtore 


OD 
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reſtore the juſt value thereof in Money 
in another Town, according to the price 
which (hall be agreed upon between the| 
taker and the deliverer, to allow or pay! 
for the Exchange of the Money, and the! 
Joſs of time, which will be trom the: 
ti-- e that the Money is taken up or des-| 
livered, until it be reltored or received! © 
apain. | 


: 


© —_ 4s = _ — 


Inland and Outland Bills all alike. 


"A Nd by this it appeareth , That a 
Bill of Exchange which ſhall be 
mace for Monies taken up at Edenbo-| | 
roweh , York, Briſtol, Exon , Plymonth, | 
Dover; Of 'any other part of Exgland or: : 
Scotland, and payable at London, is in all! \ 
things as effec tual and binding as any 
Bill of Exchange made beyond the Seas, | « 
and payable here in England, which we | 
ule to call an Outland Bill, and the other 
an Inland Bill, both the Inland and the: 
Outland being made for Monies raken 
up by Exchange : AndExchange of Mo-! 
nies; 


l 
| 
| 


- =- 


: 
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nies being a thing which may be done as 
well from one Towato another, as from 
one Countrey, Kingdom, or Nation to 
another, it muſt needs be, that the Bills 
of Exchange which ſhall be made as well 
at one part as at another (I mean Ialaud 
and Outland ) ought to be eſteemed of 


| equal worth, and the cuſtom of Mer- 
| chants on both equally obſerved 3 how- 


be, 


[ hat a) 
all be! 
denbo- 
month, 
nd or 


| beit Mr. John Trenchant in his. Book of 


Arithmetick Printed at Lions in Anne 
1508. faith, that an Exchange made in 
the ſame Realm, as from Liows to Paris, 
1s not real, for that the real Exchange 
Is appointed only for Exchange between 
Towns in ſubjeCtion unto divers Lords, 


$ in all: who do not allow Monies to be traaſpor- 
1s any! ted out of their own Territories, or be- 


> Seas, 
ch we 
other | 
nd the! 
raken 
}f Mo- 

nies 


cauſe the Monies from one place are not 
conveyed tothe other without great loſs, 


B 3 Four 


Advice concerning 


Fonr Perſons to make an Exchange, 
and how called. 


Reinarily there are four Perſons re- 
quilite to be imployed in the taking 


up or remitting any parcel of Money by 


Exchange,- ( befides the Broker which 


doth procure the parcel ) as namely, two | 
at the place where the Money 1s taken | 


up, andtwo at the place where the Mo- 
ney is payable. 1. The party which 
doth deliver the Money by Exchange, 
whom we uſe to call the Deliverer, or 
the Giver,(and the French,le banquieur,) 
becauſe there are which do keep a ſtock 
of Money only to negotiate by Exchange 
( as our Uturers do — to deliver at 
[ntereſt ) although theſe Bankers will as 
well take up as deliver Montes by Ex- 
change, according as they ſee it moſt ad- 
vantagious unto them, by the riſe or fall 
nod the price of Monies by Exchange, 
. The taker or party which doth re- 


ceive or take up Money by Exchange, | 


and 
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| and this party we uſually call the Draw- 
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er, becauſe he may be ſai to be the 
chiet occalion of the draught of thoſe 


 Moniesfrom one place to arvother by vir- 


tue of his B#/ of Exchange. 3. Ihe party 
which is to repay the Moheyyor he upon 
whom the Bi//is drawn, or to whom the 


; Bill of Exchange is dire&ed.' And fourth- 
\ Iy, The party to whom the' Money 1s 
' made payable, or he'to whom the Bil 


is ſent to get accepted, and to receive 
the Money when due according to the 


| Bill. So that by ſetting down theſe four 


parties, and what uſe there is of them in ' 


| Exchange of Monies, it is apparent, that 
| there muſt be a correſpondency and fa- 


mliar acquaintance held between the 
party which doth deliver Monies by Ex- 


change, and he to whom the ſame is 
| made payable 3 and the party which 


doth take up Monies by Exchange, and 


| he on whom the Bi is drawn. 


B 4 Thre? 


Advice concerning 


Three Perſons to make an Exchange. 


Ut ſometimes there are but three 
perſons needful 1n the doing a parcel 
ot Money by Exchange; as Firtt, the 
Taker ; Second]y, the Deliverer z and 
Thirdly, the party on whom the Bill is 
drawn. Firſt; the Taker, he makes and 


ſubſcribes a Bil of Exchange tor lo much iti 


Money by. him received of. the Dcli- 
verer; Secondly, the Deliverer, he or- 
dersthe Bill.to be made payable to him- 
ielf, or A(bgns for the value of himſclfs 
and Thirdly, the party that 1s to pay the 
Bill; for the Taker be directs the Bill to 
his Friend, or Servant to pay the ſame. 
Now this way of Exctfangeis very ulctul, 
according as occafion maybe. For tup- 
pole I were to go from London tO Ply- 
mouth, there to 1mploy ſome Monies 'in 
the buying of ſome Commodity z I de- 
liver my Monies here in London, to lame 
body who giveth me his Bill of Exchanee 
on his Fricnd, F actor, or Scrvant at Ply- 
mouth 


| 


| 


Bills of Exchange. 9 
wouth payable to my tclf 3 fol carry the 
b, gill aloug with me, and receive my 
Money my lelt by virtue thereof at Ply- 
hree |wouth. 
zrcel | Another way , Wherein only three 
the ſperlons are needtul in the Negotiation of 

and fMonjes by Exchange : namely, Firlt, the 
ill is [Drawer. Secondly, the party on whom 
rand fits drawn, Thirdly, the party to whom 
auch ſitis payable. Firit, the Drawer having 
)cli- {Montes in his bauds belonging to the 
arty to whom he orders the Bill to be 
paid, doth make a Bil of Exchange him- 
3-Itclf, confefling the value received in his 
n hand. Secondly, charging it on his 
{Fricad, or Faftor. I hydly, payable to 
he parity to whom he was indebted, 
here is yet one way more, Wherein Mo- 
ies may be remitted by Exchange only 
ith the help of three perſons. 1. The 
akerz 2. The Deliverer 3. The party 
0 whom payable. As thus : If I were 
t Dartmouth, or Exon, and intended 
o come to London, I would take up 
loates by Exchange at Dartmonth, or 

Exon, 


Io Advice concerning 


Exon, and (ublcribe Bills of Fxchange fo 
the ſame, confelling the value receive of 
of the Deliverer. directed or drawn ogl[tV 
my ſelf, payable to whom the Delivere fou 
(bould appoint in Lendoy. on 


Two Perſons to make an Exchange. 


Ikewile a parcel of Money may bet 
done by Exchange between tw il 
perſons : Firſt, the Drawer, and ſecond-| 4 
Iy, the party on whom i is drawn; th 
Drawer he makes a Bill of Exchange pay 
able to himſelf, or order for the value inMM0 
himſelf, and ſub{cribes the Bill,and directs * 
it to the party that oweth him Money, 1 
and 1s. to pay it by Exchange, by which}? « 
Bill (when the party. on whom it isF93 
drawn hath acceptedit ) he becometh 
debtor to the Drawer, and he, before! 
the Bill falls due, doth negotiate the! 
parcel with another man, and ſo draws 
in the Money at the place where he h- 
veth, and makes only an Aſhgnment on 
the Bill, payable to him of whom helo | 

hath | 

| 
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hath received the value. The uſcfulneſs 
of framing Bills of Fxchange after thele 
ſeveral forms before-mcationed, will be 
found out according as each mans occaſi- 
on ſhall preſent in his Trade and Com- 
merce by Exchange, which 1s fo neceſla- 
ry, asthat there 1s ſcarce a Merchant but 
at ſome time or other, one way or other, 
oth either receive or pay Montes by 
ill of Exchange. 

All theſe manner of Exchanges before 
entioned are termed Real Exchange, 
cauſe it 1s a thing really done, and the 
oney really Exchangcd from one place 
0 another. 

>ney; There are other Exchanges of Monies, 
yhichlo called ( but improperly ) as Dry Ex- 


it isEbange, feigned or imaginary Exchange, 
methÞnd ſmall or petty Exchange. 

efore 

> the; Dry Exchange. 

Iraws 

xe li- N&y Exchange, is, when I, having 
at on occaſion of Monies,delire a Banker 
n helo lend me 1co /, at Intereſt for a cer- 
hath tain 


- Om”  —— > > woo —_—J -- = 
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tain time 3; the Banker unwilling to de: 
liver at Intereſt, offers me 100 UL. by 
Exchange for Amſterdam, whereunto | 
agree; but I having not any correſpon 
deuce there, the Banker bids me make 
my Bils of Exchange for ſo much Money 


cur 
Lon 
oth 
inte 
at | 
{er 
for 


to be paid at doable or treble uſance 


«th 


AmPter{1m, by any imaginary body, a pir 
the price the Exchange (hall there go at] xo, 
which I doz the time being run out the 
comes a Proteſt from Amſterdam for Ba 
non-payment , with their Exchange of the 
the Money from Amſterdem to London] ne 


All which with coſts I muſt repay hi 


here in London for the Money he lent 


me. 


Feiened Exchange, 


Etgncd Exchange, is when I owe 2 
Banker Montes, and have no Money 
at preſent to pay; I deſire time, the 


at | 


Bank+<r grants it me; But I am bound tojof 
pay him his Maney by Exchange at the{gp 


ua: at K92y, yet we are agreed between 
QUut 


Bills of Exchange. 13 

cur (elves, that if I pay it him herein 
© def London at the time, then I am free, 
{ by otherwiſe I am bourd as above. In the 
atO I interim, the Banker writes to kis | riend 
ſpon at Roan, that againlt ſuch a time he do 
mak ſend him from thence a Bil! of Exchangs 
lonef] for the like Sum 3 Feigning that he ows 
nce a th it him there. After the time is ex- 
ly, a pired, comes a Bill of Exchange from 


' OUtY there, with the rechange 3 all which the 
» fol Banker puts to my Accomet, all which 
BE the Banker per our Agreement will force 
ndon\me to Pay in caſe I do not pay him here 
y hin}; time agreed upon. 


Petty Exchange. 


Etty Exchange is the changirg of one 
ſort of Money for another, as to Ex- 
WE change 20 -. in Silver, for 21 y, in Braſs 
loneylor Copper Faithings, and the l;ke. 

» the} But theſe three Jalt mentioned kinds 
nd to{of Exchanges, I interd rct to irfiſt up- 
t the|on in this enſujrg Treatiſe, in regard 
they 
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they are not ſo commendable as the* 


Real Exchange, nor ( as I conceive) 
much practiſcd in thele parts. 


Pair. 


Air (as the French call it) is to equa- 
I1ze, match or make even the Money 


of Exchange from one place with thatf/ 


of another place, when I take up ſo much 
Money per Exchange in one place, to pay 
the juſt value thereof in other kind of 
Money 1n another place, without having 
reſpect to the price currant of Exchange 
for the ſame, but only to what the Mo- 
nies are worth, and do currantly pals for 
in each place'; according whereunto 1s 

eaſily found out the profit and loſs, 
which fromrtime to time is made in whats 
loever parcels of Money drawn or re- 
mitted by Exchange : And it is likewiſe 
termed delivering Money at Pair, when 
there is received in one Towa juſt fo 
much Money as was delivered by Ex- 
change 1a another Town 3 As when | 
deliver 
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21ve) 


Fa for 


5 
diver by Exchange 1co |, (terling at 
7h to receive 100 /. ſterling at London, 
hich is done only by the loſs of time. 


For what Parts the Exchange is made. 
He price of Exchange of Montes 


from one Country to another, 18 
ſually made from and to the moſt emi- 


tent Cities or Towns, in each place or 


ountry where Commerce and Trade is 
eld between Merchants in Exchange of 
fonies; And the Trade ceating at any 
own, the price currant of Exchange 
xthat Town ceaſeth with it : As for in- 
ance, when the Ewglhrfhh Merchant Ad- 


. Fenturers had their F actors and Com- 


any at Delft, then there was a price cur- 


nt of Exchange from London to Delft ; 
at the Company removing trom Delft 
\Rotterdam, where they are at preſent, 


lere is now no price currant of Ex- 
dange from London ta Delft, but from 


: Fedor: to Rotterdam. / 


Upon what the Exchange is valued, EV 


Ow moſt Countries uſing fever 
kinds of Montes, different in valug Pt 

one from another, the Exchange 1s val th 
ed or rated upon lome one certain, mo{ vb: 
conſiderable Species or ſort of Mon * 
for each Country or Fown,as followetl} 
The Exchange of Monies from Lo th 
don to Antwerp, Amierdam , Middlq*\ 
borough, Liſle and Rotterdam, 1s uſually* 
accounted and valued on the Pou 
Sterling of 20 5s. Englifh Money 5 that | 
to ſay, to pay after the rate ot (Oo man 
Shiliings , and ſo many Pence Flemi 
Moncy tor every Pound Sterlime: T 
Exchange from London to Hamborone 
1s on the Pound Sterlrg to pay lo man 
Sn1-linge, and ſo many Hence Hamborou 
Money per Pound Sterling, which d 


ney : The Exchange from Loxdon | 
Paris and Rom is valued on the Frer 
Crown: that is, to pay fo many Penc et 

an 
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and ſo many parts of a penny ſterling for 
ved. fevery French Crown : The Exchange 
from London to Venice 1s made on the 


n, mot wade an the Dollar or piece of Eight, tor 
y fo many pence and parts of a-penny: 
rrling for every Dollar 3 and theſe arg 
m Loo the molt ufual places, for which there is, 
[iddld 4 price currant of Exchange at Londom: 
at preſent. Eg A 


T he Pair of ſeveral 
Conntries. 


Les 
"He Pair at Avtwerp, Amſterdawr, 
.' -4iddleborough, Liſle and Rotter-. 
orougheam, with our Pound (terling, is thipty | 
ch difand three ſhillings and four pence Flemiſh 
þ Mdpfo 2 Pound ſterling, which thirty three 
on fofſDillings four pence Flemiſh, do make ten 
Frend(01lders, at 2 5. ſterling the Gilder, or 


dence Livers Tournozs. 


an C Pair 
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Pair at France. 


He Pair at Paris, Roan, and oth 
Parts of France with our ſterlin 
Money is at 71 ſoulz the Crown, or 6 
ſterling the French Crown of thr 
Livers Toxrnols, which three Live! 
make 6 z, ſterling, every Liver at 2: 
ſterling, and every ten ſoulz Frenc 
reckoned at twelve pence ſterling. 


Pair at Ligorn. 
He Pair at Ligorn with our ſterlingro 
Money 1s at four ſbil'ings and fixe r 


pence, 'or fifty and four pence per Dol4ro 
lax or piece of Eight. 


"4 nt 


—_— 
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Pair at Venice. 


9 


He Pair at Yerice with our (ſterling 
Money is at fix Livers and four 
Z of Yenice per Ducat, of 4 x. 3d. or 


Or one pence ſterling per Duca. 

thr #7 
Liver] Pair between Antwerp and Paris, 
at 21 or any Part of France. 


He French Crown of 60 ſoulz, ot 
three Livers Towrnois, wherein 
changes are uſually made for France, 
worth ſoulz 89 35 groſs of Antwerp, 
hich is indeed the true value of the 
erlingrown; If then the Bill of Exchange 
nd fixe made for leſs than 89.33 groſs per 
r Dolrown of 3 l. Toxrnos , there is a loſs 

y, and if for more there 1s a gain 3 
that 89 33 groſs, being the- Pair in 
- xchanges between thefe two Coun- 

Fes, in the Crown of France, and in 
Pair® Groſs of Antwerp, you may pre- 
| ly ſee whether there be loſs or gain 
C 2 by 


ETTERTICEEE n 
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by any parcel done by Exchange; Ar 
the like may be done between any othqz 
two places, having firlt found out t 
Pair or equalizing the Money of or 
Countrey with the Money of the othe 
Countrey where the Exchange is to 

made, and knowing at what price th 
Exchange then goeth, the loſs or gaſp; 
will ſoon'appear. But this Pair beinfne 
grounded principally upon the curralgj 
value of Coins, the plenty and ſcarcity; 
thereof, the rifing and falling, inhanghj 
ment and debaſement of the ſame ,Jſq 
muſt neceſlarily tollow that the ſame ge 
ſubject unto change, as experience dothpii 


ſhew. 


 Hamborough Pair. 
| 7; the 
Wenty ſhillings ſterling for Hamblad! 
 roughat Pair is wont to be reckoqM(c 

ed tour Rix-Dollars, which makes Filme 
mij 335. 4d Cu 
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> 5 Ar ' 
y OthqR-ceive your Money before you part with 
out th your Bill, by Aiſugnment to receive 
of or the Money el/-mhere. 


e othe 
s tO Hen a Bill of Exciiaroe is due; 

WW and the pari'y to whom 't 1s 
ayable,or his Servant comes for the Mo- 


1Ce 

or ga 
y beitfney to the party who hath accepted the 
curraqÞill, and ought to pay the ſame, de- 
ſcarciſmanding payment thereof; aud he writes 
nhanghim a Note to go to a Gold-ſmith, or to 
ame ,fuch a place to ſuch a man, and there or- 
lame ders the Money to be paid :- Or that he 
Ce COives him another Bill of Exchange due 
npon another man, and tets his name on 
he backſide thereof. leaving ſome (pace 
bave his name to make aReceipt for 
the Money, as is uſual to to do, I would 
advile the party, who is to receive the 
Money, to keep his Bill (I mean the firit 
mentioned Bill of Exchange _) in his 
Cuſtody , until he have received his 
[Money by Aftignment. as above, and 
Recenthen he may either leave his Bill with the 
C 3 Gold- 


A eee. 


CCC 
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Gold-ſmith, 64 Party of whom he hath p 
received the Money, or elſe he may c: 
carry the Bill back to the party whicy w 
gave him the Note, or other Bill of Exf rc 
change to receive the Money by, accoy{ tr 
ding as he ſhall arder him : But I ſhoufd fo 
not adviſe to part with the firſt mentioned ce 
Bill, and ta give it up to the party of af 
whom it is drawn, upan the receipt d E 
his Note, or other Bill of Exchange faj kc 
the Money, until ſuch time as he be ay go 
ally poſſeted of his Money, I know thy thi 
contrary is ſometimes practiſed, namely] pa 
upon the receipt of ſuch a Note, &*c. tt Ne 
give up the Bill of Exchange, but theq up 
here is the inconvenience, It the Money ha' 
be not preſently paid me at the time{ up' 
upon ſuch a Note, &c. I am hindreq his 
from proteſting my Bill of Exchange ent 
which I have deliver'd up, as fatisfiedj ty | 
and ſo, whereas I had before both thy it tl 
Drawer and Acceptor bound ( and ſis t 
may be the Endorſers alſo) I have now Mo 
only the Acceptor, upon his fingle-ſol{ Ex 
Note, &c. And if the Acceptor , ofger 
part) 


hang 
isfed 
th th 


and | 


E no 


e-ſolt 
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y party on whom my Bil] is drawn, in this 
| caſe of Alligument , will not truſt me 


with his Note, @&*c. whercby to go to 
receive my Money, I have Icfs teaſon to 
truſt him with my Bill of Exchange be- 


fore I have my Money ; tor, (bould I re- 
d ceive my Mouvey upon bis Note, &c. and 


afterwards not deliver him up hi Bill of 
Exchange, if I am a folv.ible man, and of 
known reſidence, his Bill will do me little 
good, for the payment will appear by 
the teſtimony of the Gold-ſmith, or 


| party that paid the Money upon the 
d Note, @*c. but if I deliver up my Bill 
upon receipt of his Note, &c. and then 


have not my Money, I muſt reſt only 
upon him for my Money, and dance after 
his pipe, which I conceive not conveni- 


| ent 3 only I conceive it good for the par- 


ty that makes ſuch a Note. to mention in 
It the parties name to whum the Money 
is to be paid, and upon payment of the 
Money, to take up that Note and Bill of 
Exchange, and then there can be no dan- 


2r , ofger : But ſuppoſe I vive ſuch a No'-: to 


part) 


C4 receive 


ET mr om———_— 
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receive the Money by, not mentioning iaſ be 
it to take up my Bill of Exchange, the| pa 
party to whom I give this Note, receive to 
the Money, afligns his Bil/ of Exchange] in 
which he hath on me, to another many cit 
and plays the Knave and abſents himlelt j| elf 
Cannot this other man ſue me for the ed. 
Money on my accepted Bill? I anſwer} wt 
he can, and therefore it is good to knoy| thi 
the party to whom I give ſuch a Notey Pr 
and mention in my Note, that upon pay ſen 
ment of the Money, the Gold-ſ\mith, &« 
do take up my Bill of Exchange with that 
Note. But now if he give me anothe 
Bill of Exchange to receive my Mone) 
by, andI go to the party to whom it i; 
direfted, and he do nat preſently pay me 
Cit being the third day after the Bill is 
due ) longht preſently the ſame day, and 
In convert. nt time of the day, to carry 
back the Bill to the party of whom | 
recetwed it, that ſo he may cauſe the ſame 
to be proteſted for non-payment 1f he 
pl-+\c, and may not be any ways preju 
diced through wy d<tention of his Bill 

| be- 
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ing inf beyond the due time 3 And uſually the 
e, theſparty of whom I Co receive ſuch a Bill 
ceivei] to go for my Money, doth give me order, 
hanger in caſe I have not my Money paid me, 
man either to bring him back the Bill again,or 
nſelt | elſe to carry it to'a Notary tobe proteſt- 
Ir thel ed, and come to hm ayd he will pay me, 
which it he doth : ot, and that it be the 
third day of my Bill, I muſt likewiſe 
Proteſt it againſt him for want of pre- 
ſeat paymear. 


Se UP- 
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Several Forms of B1u 1 s of 
ExcHaANGE 71 ſeve- 


ral Languages. 


Laws Deo, in London, this 16 of No 
vemb. 1654. for 100 |. ſterling. 


' A T ſix dayes fight pay this my firſt 

Bil! of Exchange to Mr. Abraham. 
or Aſligns, One hundred pounds fter- 
ling for the value here received of Mr. 
John D. make good payment, and put it 
to Account as per Advice, 


To Mr. Francis. Tor loving Friend 
Merchont dd. William M, 
in 
Pma. Ex0n. 


Law 


- firſt 
(ter- 


put it 


La# 


To Mr. Francis I. Tour loving Friend 
Merchant dd. Willam M. 
in 
| $6a- Exon. 


— 
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Laws Dep, in London , the 15 of No- 
vember 1654. for 10C |, ſterling. 


T fix dayes fight pay this my ſecond 
Bill of Exchange (my firſt not paid) 
to Mr. Abraham P. or Alligos, One hun- 
dred pounds (ſterling, for the value here 
received of Mr. John D. make good pay- 
ment.and put it to Account as per Advice. 


If he which doth underwrite the Bill 
1s to make himſelf Debitor, then he wri- 
teth'in the Bill, And put it to my Account 3 
but if he which ought to pay it, 'and to 
whom it is direed, 1s Debitor unto the 
Drawer, then he writes, Ard put it to 
your Account : Allo ſometimes it is ex- 
prefled in the Bill thus, And put it to the 
Account of (uch an one. 


Lan 
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Laus Deo, in Londou this 17 Nos 
vember, 1554. for 100 1. at 36s. 
| 8 d. Flemiſh per pound. 


" A T Uſance pay this my firſt Bill © 

Exchange to Mr: Cornelius Vande B 
or order One hundred pounds ſterling 
36 5. 8 d. Flemilh per pound ſterling, f 
the value here rcceived of Mr. John C. 
make good payment, and put it to Ac: 
count as per Advice, 


To Mr. Peter F. Towr loving Friend 
Merchant dd. Thomas D. 
in 
Þma. Amſterdam. 


The ſecond Bilt is the ſame with the 
firſt Bill, only with this alteration and 
addition. 


Ar Ulance, not having my firſt, pay 
this my ſecond Bill of Exchange to 
Mr, Cornelizs Vande B. or order, Oc. 

L aui 


_ 


{co 


*. 
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\ No- Lans Deo, in London adj. 17 No» 


56 $ vemb. I654. for 3333 JJ» at 
52 d, ſter. per 7. 


111 © T double Uſance pay this my firſt 
rde B A Bill of Exchange unto Mr. Robert A.. 
ing at] Or Aſligns, the ſum of three hundred 
o, f thirty and three Crowns, and one third, 
bn c| for the value here received of Mr, Hezry 
» Ac4 B. and put it to Account as per Advice. 


To Mr. Charles D. Tour loving Friend 


'riend Merchant Richard C. , 
I in 
pe. Rouen. 
Lans Deo, in London adj. 17 No-. 
1h the wvemb. 1654. for D's 564% at 
n an 51d. + ſterling per D*- 


Hree Months after date pay thismy 
, Pa firſt Bill of Exchange to Mr. Daniel 
e to] 4- or order Ducats Five tundred three- 
c. | ſcore and four and one quarter 1n barco 
for 
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for the value here received of Mr. John B, 


and put it to Account as per Advice, 


To Mr. Thomas D. William C. 
Merchant 
in 
,Þma. Vewice. 


Ihus Afalaga 13 Noviembre, 1654, 
A®* Son 1321. 7 5. 6 d. 


f A Dnarente dias Viſia pagara V. M. 


por eſts mi tercera no aviendo pagado 
por la primera y ſegunda als Voluntad de 
Diego P. Ciento treynta y dos libras ſiete 
ſueldos y ſeis peniques eſterlinws Valor aqui 
recevida de Henrique G. y a ſk tiempo are 
V. M. buen pago aſentandotas coms aviſo 
Xpto con todos, 
Antonio de S. 
A Juan D. 
o&. Dios 
Londres, 


Adj, 


PREns 
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Adj. 18 Auguſti, 1654. In Penetia 
D#. 1000. a d. 54 per D*-. 


Uſo pagete per q'* pa. di Cambio alli 
SS"t. f de V, &- fight d Ham®: (0) chi 
meranno D'i- Mille a d Cinquanta qua* 
per D'®- maluta Cont". e ponete Come 
i aViſa a dio. | 


Tomaſo D. 
Mages: Sre. Ricardo W. 
in 
Londra. 


:d de} The Aſſignment on the backſide 


| frete thereof 1s thus, 


) arg *% per noi pagate il contenuto diqueſia 
aviſo, ſeez2 11tra procura al Sr. Gio. W. 
biati cor Sr. Franciſco R. Hamburgo 


Þ Auguſti, 1654. per F. de V. © fight. 


Livorno, 
Adj. 
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Livorno , the 21 Novemb. 165 


per L. 239 — 13 — 9 ſlerl. 
59 d. DoÞ*- 975. fa 


Hree Months after date of this n 

firſt Bill of Exchange, .my ſecc 

or third not being paid, pay-unto |! 

Wiliam G. or Alſigns, the ſum of Ty 

hundred thirty and nine pounds, thirtee 

ſhillings, and nine pence ſterling, tort! 
value received here of Mr. Thomas | 

placing it to Account as per Advice. .J 


, . a 


To Mr. Robert B. Thomas $- þ ſo 
Merchant . K. 


in 
Þma. L ondon. - "hom 


0 
Amſterdam adj. 27 Octob. 165Mo 
Voor 1col. ſterl. 


P uſo betaelt deſen myne eerſten wi//eÞm: 
brief aen S": Tan F, oſt ordre Hond 


pond 
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den ſterlincx Valuta Van 8r. Robert G, 


, 165844 op mn: rekeninge als per advys, 


ſterl 


ramen Sr. Willem S. Martin P, 
is Coopman 
this n tot 
 ſeconÞma. London. 
ato | 
f Ty 
hirtee A Paris Ce 10 Juillet 1654. pout 
fort 450, V a52 4. (terl, per V. 
mas | 
Ce 4 


A Double nſance payez, per ceſte pre- 
miere de change a Monſr. Paul M. on 
4 $. by ſon ordre quatre Cemtz Eſcus a Cinquante 
ux deniers ſterlins ponr Eſcu, valleun re- 
de Monſieur Francois L. &+ paſſes & 

_ pompte ſuivant Faduys de, 


onfieur Ure treſhumble ſerviteut 
, 165Monfieur Guillaume G. Daniel F. 
Merchant 
a 
| wi//eÞma. Londres. 


Tonde 2 | 
pond D It 
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If there be an Aſhgnment on the back- 
fide thereof, it runs thus 


Le Comtenn de ceſie payez an Sy. Pis 
H. ow ordre valleur du Sr. Tean C. Pari 
26m Novembre 1654, Paul 1. 


Rotterdam, 2 OF. 1654 
for 200. ſterl, 


T double uſance pay this my firl 


A 


Aſhgns, Two hundred pounds ſterling 
for the value received of himſelf, and 
put it to Account of G, P. as per advice. 


To Mr. Peter H. 
Merchant 


in 
Þma. 


Tour loving Frieni 


John M. 


London. 


or the Money taken in, and ſo to t 
aſhgnec 


* 


If this Bill be negotiated by Exchangef 


aſl 
me 


the 


| 
her 


lue 
164 


i 
the 
wrt 


of Exchange to Mr. Roger C. of Pa 


p 


he ; 


: 
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aſſigned over to another man, the Aſſign- 
back4ment muſt be written on the backſide of 
the Bill thus, 


Pay the Contents on the other ſide 
Pariſhereof to Mr. Hamfrey N. or Alligns, va-: 
lue of Mr. Joſeph B, Rotterdam 4 Ot. 
1654. Roger C. 


But if Hwmfrey N, do likewiſe allign 
the Came Bill for his Account, then he 


writes only thus, 


y fir 
C, of Pay the Contents hereof to Mr. Jobn D., 
erl1 
. A Humfrey N. 
VICE. | 

Take up Money for another'Man how 


performed. 


F a man would take up Money by Ex- 

change, and he be not well kaown to 
he Party that is to deliver the Money 5 
if the man that would take up the 
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ſufficient Credit for the ſame with the the 
Deliverer 3 and thereupon if the Deli| my 
verer of the Money ſhall delire another} of 
man to be bouny with the Taker for the} t© 
Money that is to be delivered by Ex| gel 
change, and to be his Surety, and enga 
hin-1t for: the Money dclivered 5 thi 
may ve done two manner of ways: F 
firſt, either the Party who is the princi 
pal Taker, may make three Bills of Ex 
change, firſt, ſecond, and third, all 
one tenor and dite, for the Money he1 
totake up. in the uſual manner, payab!l 
to the Party who is the Deliverer 
the Money. 1 wo hi. order, for the va 
lue received of himi.if; and the Party 
who is to be boun 2s Surety, may only 


the principal I aker ar Drawer, which} (by 
third Bil] the D-:liverer may keep by hin] con 
for his ſecurity: Or elfe (ſecondly, only two] he. 
Bil!: of Exchange (firft and ſecond) may] not 
be made and 1\ubſcribed by the principall Mo 
who tak: up the Money, payable to him 


Who 1s (Oo be the Surety, or his order, - 
the 
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the value of himſelt, and then the Suret 
þ muſt make an Alignment upon both Bills 
of Exchange, and make them payable 
to the party who really and indeed doth 
deliver the value to the principal Taker, 
or to whom the fame Deliverer of the 
Money ſhall appoint, the Surety in the 

Aſſtgnment confeffing the value received 
| of the true and real Deliverer of the 
Money 3 and in either of theſe ways, 
eſpecially in the former of them , the 
i principal is wont to give Bond to the 
Surety ( if he defire it) to ſave him harm- 
leſs, according to reaſon : And both of 
theſe ways are good and Merchant-like, 
arty] though afted variouſly ; for by the for- 
only] mer way the Deliverer of the Money 
with] hath two Men equally bound unto him 
hicl] (by the third Bill ) of whom they do 
hin} confeſs to have received the value, and 
' two] he that is properly but the Surety hath 
may not the priacipal Taker or Drawer of the 
cipal| Money bound unto him in or by thoſe 
him Bills of Exchange, but only by his Bond 
7, fot] which he doth make thereupon 3 but 
the D 3 by 


p- and - » Ld - 


cram 
| 
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by the latter way, only the Surety if , 
bound to the Deliverer of the Money by 

the Aſſignments which are to be mad: 
upon the Bills of Exchange 3 and the 

rincipal Drawer is bound to the Sure 

by the Bilis of Exchange which only the] 1 
principal doth ſubſcribe, and wherein eitf 
doth acknowledge the value received of the 
the Surety, as is before expreſſed ; and in ſom 
this latter way, if in caſe the Bill be nc whi 
accepted, and paid according to the teno cha 
thereof, then the true Deliverer of the} £9 
Monies comes upon the Surety, by virtue 0" 
of his Aftignment, for repayment, and *P! 
the Surety comes upon the Principal by! 
virtue of the Þill of Exchange by hin ntl 
ſubſcribed, as above. I ſhall not pre" 
ſcribe either of theſe ways unto any, butf**9 
ſha!l ieave it inthe choice of every Mer-|{fac 
chant co follow which of theſe two way lion 
be likerh beſt, and may lute molt to hig}49 C 


vocations. to a 
to t: 


lecot 
Notelon V 
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Note in your Book the name and place of 
abode of him who preſents a Bill 
to be Accepted. 


T happeneth often in Foreign Bills of 
Exchange, that they come payable 
either to the ſame Party that did deliver 
the value, or to his order; or elle to 
| ſome other body living beyond the Seas, 
who uſually doth fend the firſt Bill of Ex- 
change to ſome Friend of his here in 
London, only to get accepted, and then 
to return it him again, that ſo, being ac- 
cepted, he may the better negotiate the 
ſame Bill of Exchange again, and take 
inthe value thereof, and make an Aſlign- 
ment for the ſame, either on the accep- 
ted Bill, or on the other Bill of the ſame 
tenor, not accepted, according as Occa- 
lion ſhall be : Now, if an Aſſignment 
do come on the ſecond Bill, payable 
to another perſon, without order where 
o take up the firſt accepted Bill; this 
econd Bill being preſented to the Party 
whom it is drawn, to be accepted, he 
D 4 doth 
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doth deny acceptance thereof, alledging|ap; 
that he hath already accepted the hirſt}do1 
Bill, but he doth not know to whom, ofio: 
in whole hands the ſame firſt acceptedpra 
Bill doth remain 3 and thereupon thetra 
Party which hath the ſecond Bill, want{mo 
Ing acceptance thereof, doth cauſe Profanc 
teſt to be made for non-acceptance ; forjcha 
prevention whereof, and that each partymy 
may receive all due content, as is fittingall 
I would adviſe all Merchants that havgvor 
fach Bills of Exchange preſented untdbut 
them to be accepted, to note down it 

their Books the name of the party by X 
whom the ſaid Bill is preſented unte 

them to be accepted, and his place © 

abode, that fo, 1f 1n caſe the ſecond Bil 

be allo prefented unto them by anotheqwik 
party to be accepted, the party on whomwhi 
it is drawn, and who hath already ac{wh 
cepted the firſt Bill, may give anſwer tythe 
him who ſhall preſent the ſecond Bill tqhly 
be accepted, and acquaint him to whonſon | 
he hath already accepted the firſt Billjcha 
and where heJiveth, that ſo the ſame maycep 


appeal 
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dging|appear to be real, and remove ſcruples or 
e firſfÞdoubts, which otherwiſe may ariſe there- 
m, ofinz this I conceive 1s not yet generally 
eptedpractiſed and obſerved by all Merchants 
n thqtrading in Exchange, becauſe not com- 
want{monly known, but it 1s Merchant-like, 
> Projand I have ſeen it praftiſed by ſome Mer- 
>3 forfchants here in London, and I perſwade 
partymy (elf it will be willingly embraced by 
IttingJall thoſe that mean honeſtly and endea- 
havgvour after plain dealing, which cannot 
untqbut redound to their credit. 
wn | 
ty by Keep Copies of Bills ſent to get accepted, 
 UNnte 
ace © S it is commendable ( and for the 
1d Bll avoiding of doubts, which other- 
zotheqwile may be occaſioned) for the party on 
whomwhom any Bill is drawn, to take notice 
ly acwhere the party liveth that preſents him 
ver tdthe Bill to be accepted, which may be ea- 
Bill teqfily done, as I have heretofore ſhewed; 10 
whomſon the other (ide, when fuch Bills of Ex- 
t Billjchange are ſent unto any one to get ac- 
1e maſſcepted, I adviſe the party to whom they 
1ppeal are 
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are ſent, upon receipt of his Letter, with y} 
the Bills of Exchange, preſently to take{; 
Copy of the Bills, verbatier, in a Bool 
which he may keep purpolely for ſud 
occalions, eſpecially to write down th 
Names of the ſeveral Parties on whe 
they are drawn, or to whom they a 
diretted, before ever he go about to ge 
them accepted ; 3 I confeſs it is a lit 
pains, and may leem at firſt hearing ule n 
leſs, but 1f maturely conſidered , thqfrj 
benefit will countervail the labour 5 folſcoy 

by keeping Copies of all Bills of Exjto 
change that do come to my hands, I caiſmaz 
always ſee who are uſual Drawers ant Den 
Deliverers of Money by Exchange, wha, 
thoſe places trom whence the Bills dagim 
come ; and it the Bills come from Franhor, 
or 7taly, | can know how the Exchanggyer 
went then at thofe places; but efpeckgh 
ally, if the Bills are ſent me only to gethis | 
accepted, and then to return them, thiþyhij 
Copying of the Bills of Exchange, vert t 
batima, 1n a Book, betore you fend or deem 
liver them out to the ſeveral Parties toyhe 

" Whom 


wa 
be 
cha 
of 1 


hve 
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7, Wi whom they are directed to be accepted, 
takeJjs very uſeful, thereby to remember 
bOOK where, and to whom you are to call for 
r ſudyour Bills again, and to ſee what Bills you 
vn thwant, which you have delivered out to 
whogbe accepted, for otherwiſe you may 
ey atfchance to forget ( when the Bills are out 
to gefof your hands ) to whom they were de- 
| Ittiglivered to be accepted, and ſo be put to 
g ulqz non-plus, when you are to return your 
1, tifriend an anſwer, and to give him an ac- 
r 5 foqcount ot a/i thoſe Bills which he ſent you 
}f Exjto get accepted, eſpecially if you have 
, I caſmany Bills ſent you at one time : It hap- 
rs anqrened once (as | have heard) that a Mer- 
ge, Wehant had 7 or 2 Bills of Exchange at one 
IIs degime ſent him to get accepted, and he ac- 
Franordingly did deliver them out to the ſe- 
hanggreral parties on whom they were drawn, 
{peck be accepted, but when he was to write 
to Rthhis Friend an anſwer, and retura the Bills 
1, thilyhich were ſent unto him, he Cid miſs one 
, verof them, and could not in a good while 
Or de-gemember with whom he lcft it, or to 
1es tOfphom it was ſent to be accepted, becauſe 
whom he 
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A4 Advice concerning 
he had not kept any particular notiqmo! 
thereof, which put him to ſome troubſthe 
to recollect himſelf, and to ſtudy wheprect 
he had been, and with whom he had ſpginlic 
ken, and what he had done from time ſtet 
time, from the time he received the Lewor 
ter with the Bills of Exchange until thyot | 
inſtant, and at length he did call to minſfae 
the name of the Party on whom the migtve 
ſing Btiil was drawn, and fo ſent-to hifi [x 
and had the Bill of Exchange accepted 7 
but before he could remember the pany! 
he was in much perplexity, whereas Þf | 
he had kept Copies of the Bills, or a brgCti 
viate or Note of the places. dates, ſumpti 
times of payment, drawer, and party 0, 
whom directed, ſuch perplexity of miqpaid 
mzght have been prevented. wy 
e 
Aake the DireClion of Bills on the inſide - I; 
y 
He DireGtions of Bills of Exchangp 4 
1s made by the Italians and Dutt he 
ulually on the backſide of the Bill.and tt | 
Engel: 1g their Outland Bills do ( tor thpmit 
Mo 
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notigmoſt part ) write after their Copy, but 
roublthe French do ordinarily write the Di- 
whegrection of their Bill of Exchange in the 
ad ſpginfide of the Bill beneath on the left hand 
timeſtbereof 3 and, for my part, I conceive it 
1E Lamore convenient to write the Direction 
til thgof Bills of Exchange under the Bills on 
o midſthe left hand, accordiug to the cuſtom of 
he mifthe French, and of our Frel:{þ Inland 
to hinfBills, than on the middle on the backſide, 
eptedþs Italians and Dutch do ule todo; for 
 pantbe paper beiwug but little on which a Bill 
-reas f Exchange 1s uſually made, if the Di- 
r a brgeCtion be on the backlide, there remain= 
«, ſun h ſmall place to write Allignments up» 
arty ,, and a Receipt for the Money, when 
f mighaid 5 whereas it the Direction be writ- 
non the infide of the Bill, all the out- 
ide of the Bill may ſcrve to write the 
gnments, (which many times, cipect- 
y in Outland Bills,arc three or four up» 
chang a Bill )and the Receipt {or the Money, 
1 Duidthen it {hall be paid, the ſpare place on 
andthe infide of the Bill {-rving only to 
for tipiite the Acceptance, 
MC Whether 


inſide 
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wal 
Whether a man is bound to preſent his Biller 
to be Accepted. de 

e 


Here are ſome which hold an Opidad| 

nion, that a man having a Bill madg Fa 
payable unto him, is not bound to get ifver 
accepted, or to Proteſt for non-accep 
tance, but that he may keep the Bill b 1 
him, and never preſent it to the Party ogfaſt, 
whom 1t is drawn, until the Bill be duet! 
and that it reſts at his plealure, as arbitr 


(t 


tor, whether he pleaſe to endeavour taade: 


get acceptance of the Bill ſo ſoon as ie \ 
comes to his hands or not : Io this 1 ſayſhang 
That, according to the cuſtom of Mepere 
chants here in England, if I have a Bill ofull b; 
Exchange ſent unto me,l ought forthwithpt 1 
upon receipt thereof, or ſo ſoon as confeptay 
veniently I can, to prelent the ſame tqrote 
the Party on whom it is drawn, or leavgill b 
notice thereof at his dwelling-houſe dfarty 
place of abode, and demand acceptancpll qi 
of the Bill, to pay at the time therein lone) 
mited, that ſo the Party on whom 1t Frotel 
draw 
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kawn may take notice thereof, and or- 
is Bier his buſineſs accordingly : True, will 
dey ſay, if a Bill be ſent to me to receive 
ie Money for another mans Account, 
Opiad I to whom the Bill is ſent, am but as 
madg Factor or Agent for the Party who de- 
pet ifvered the value, then indeed | am toule 


cceppiy diligence to get the Bill accepted, 
ill byjad to give him advice thereof with the 
ty ogjaſt, becauſe I am but as a Servant for 


 dueFnother man, and reaſon teacheth that 1 
bitraþvſt follow his order, and uſe all lawful 
ur tqadeavour tor his ſecurity 3 but what if 
| as Þe Monies which are delivered by Ex- 
| ſayÞange are my own Monies, and the De- 
' Meryverer be my FaCtor or Servant, and the 
Bill qull be payable to me ? In this caſe, may 
hwithot 1 chuſe whether I will demand ac- 
$ confeptance of the Bill, and upon retuſal 
me tFrotelt for non-acceptance, or keep the 
leavgill by me, and never preſent it to the 
aſe ofarty on whom it is drawn, until the Bill 
Ytanchit due, and then go and demand the 
ein loney 3 and if the Money be not paid 
n it Fotelt only for ngn-payment, and upon 
draw that 
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that Protelt rccover upon the Drawer a 
well as1t I hail proteſted for non-accep 
tance, and fcnt 1; back to my FaCtor 
Servant? Truly, in this caſe there leem 
eth to be more realon, why it ſhould þ 
arbitrary 11 me to get acceptance, Or nc 
uſe endeavour to get acceptance of t 
Bill of Exchange, becauſe the Moni 
which were delivered are my own Me 
nies, and the accepting of the Bill is b 
as another ſtring to the Bow ; but if » 
examine the bulincls a little turther, ne 
ther in this caſe will it be found arbitra 
in me to endeavour acceptance or not 
for admit the Montes remitted are mit 
own, yet mult I receive it in a legal wa 
I cannot receive my Money of the Par 
on whom the Bill 1s drawa before ith 
due, neither can I without di(chargit 
the Drawer contract with the Party « 
whom it is drawn for a longer time t 
15 mentioned inthe B1ll3 fo that althoug 
It be mine own Monies which are 
mitted, yet I amtyed to tollow the 
{tom of Merchants, and I mult not pie 
Judi 
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judice neither the Drawer, nor the Party 
on whom it 1s drawn, nor mine own Ser- 
rant or Factor the deliverer. Now if the 
Bill is drawn at double ulance, and [ keep 
it by me without preſenting 1t until it fall 
due, the Drawer in all that while, not ha- 
ving any advice whether it be accepted 
or not, may ſuffer much dammage in re- 
ference to the Party on whom it was 
drawn, ſuppoſing him to have accepted 
the Bill : Or oa the other (ide, the Party 
fon whom the Bill is drawn may ſuffer in 
his credit or eſteem with the Drawer, 
who is held in doubt whether the Bill be 
accepted or not, and ſo whether probably 
It will be paid or not at the time; and 
the Deliverer ( though only a FaCtor or 
It Servant ) mult have advice whether the 
parcel be accepted or not,ta govern him- 
ſelt accordingly , and doubtleſs will be 
glad to hear the parcels he remitteth are 
accepted, and be troubled at the contra» 
ty; wherefore although the Monies are 
remitted me for mine own Account, yet 
iq becauſe the Bill of Exchange doth con- 
E cern 
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cern other men as well as my ſelf, there{quent! 
fore I ought to have reſpect unto thenjall Bil 
alſo,and to follow the uſual courte of Ex4unto t1 
change, which i 15s to endeavour to procure ff the 
acceptation of Bills of Exchange, as wel 

as payment 3 and indeed, in the very # 
Letter of advice, which is ſent by the 
Deliverer of the Money ( be he Servant 
Factor or Principal ) to the party t 
whom the Bills are made payable, it | 
uſually expreſſed in theſe or the lik Loi t 
words 3 Sir, here incloſed I do fend youthey { 
four Bills of Exchange for 5co /. viz. fea ſu 

20 Nov. 1co /. per Arthur A. at doſthey b 
uſo. on Roger G. who h 

Ditto 100 L. per Toos D. at do. uſo. 19and th 
days on Gregory N. 

Ditto 150 /. per Arent B, at 1 : uſo. 0 
William 1M. 

22 Do 1501, per Jac. C. at do. ulo. 0 teſting 
Frederick V. atisfa 
whereof pleaſe to get acceptance, a 
payment at the times when fall due, gyby pr. 
ving advice. Now certainly all Merchan | 
are bound to foliow Order, and conſefts the! 
quent] 
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eredquently to endeavour the acceptance of 
xemjall Bills of Exchange in the like kind ſent 
Ex4unto them, or clic they break the order 
urdof the party which ſends the Bills. 
Ve; 
c IWhether the Accepter is freed by 
the proteſting, 
Int 
 tol A Billof Exchange which 1s accepted, 
t1 A and at the time not punctually 
ikqpaid, there are other ſome that think, it 
zouſthey ſhould cauſe a Protelt to be made 
6a. ſuch a Bill tor non-payment, that 
doſthey by proteſting ſhould tree the party 
who hath accepted the Bill of Exchange, 
19and that they do.reſ(erve their right only 
againſt the Drawer of the Bill to re- 
geover' upon him by virtue of the Pro- 
teſt. To this 1 ſay, It is true, by pro- 
Jteſting the Drawer is liable to make 
atisfaction , but the party which ac- 
ndcepted the Bill is ſo far thereby (I mean 
ghdy proteſting for want of preſent pay- 
ntfment )) from being freed, as that he 
ſets thereby made more liable, or at 
t] E 2 leaſt 
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52 Advice concerning 
Jeaſt liable to pay more than he was be\,;...1 
fore the Proteſt was made; for then bg, ., 
was only liable for the jult ſum men ,,, | 
tioned in the Bill, but now after Prote 
is made for non-payment, he 1s liable all 
to pay all coſts, dammages, and intere 
ec. which the party proteſting doth 
his Proteſt expreſly declare, he doth1 


rowgl 
uſan 
the E 
to L 
date, 


tend to recover of the Acceptor in uſu , 1 
manner 3 and indeed, a-Proteſt for Mon 
payment ought uſually to precede aq |, 
action at Law : For by the Proteſts 
proved default of payment of the Mqj , 1 
ney at the time limited in the Bill, and(q,,,. 
the Acceptor becomes liable to an acti parts 
of the Caſe, and ſo ſoon as ever Protel g, 
hath been made for. non-payment, thy 
party aF#epting may be arreſted ther, 
upon, which before he could not ſol ,,1 
gally have been. fl mak; 
; | Mart 
Times of Payment, ard in what Species. } nn 
Its ac 


Very Country hath its uſance, or aq ,., | 
| : cultomed time for payment of Mq fr 
n1 
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nies by Bill of Exchange from one place 
'to another : As for inſtance; from Lon- 
don to Antwerp, Amſterdam, Middlebo- 
rough, Rotterdam, Liſle, Rouen and Pars, 
uſance is one moneth after the date of 
the Bill, and ſo likewiſe from thoſe parts 


19] to London ulance 1s one moneth after 


date, double uſance 1s two moneths, &&*c. 
and between Hamboroneh and London, 
Monies are uſually delivered at two 
4 moneths, and in the Bills of Exchange 
for Hamborough they do ulually exprels 
double uſance, when they intend only 
two moneths, From Venice and other 
parts of taly to Amſterdam, &c. and 
from thence to Ttaly, uſance is two 
moneths3 from FYerice, Cc. tO London, 
uſance is three moneths; and at Lions 
and ſome other places they do uſually 
make their Montes payable at certain 
Marts or Fairs 3 and here in England at fo 


eg. many days ſight, each place obſerving 


ts accuſtomed manner 3 and in ſome pla- 
ces likewiſe they contract for what ſort 
'] of Money to pay, either currant Money 

E 2 in 
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in bank, or out of bank, which is ſome-! ty 
time T, 1:. or 2 or more per Cent. ditfe-' Ne\ 
rencez This is very expedient to be! and 
known, to the end that he which doth! It fc 
deliver his Money by Exchange for any| ſoc 
place, may not be deceived in his expe-! cba 
Cation, as well concerning the time, aj} and 
for the quality of the Money which i dre' 
to be paid in Exchange for the Money hav 
which hedelivereth, it m 


Danger in making Bills payable to 
the Bearer. 


1Ever make your Bills of Exchange 
payable to ſuch an one ( namin; 

his name ) or tothe bearcr hereot, whic 
1s very dangerous 3 but always make 
your Bills payable to fuch an one, or hi 
order, or his Affigns, or the like : For| have 
a Bill which (hall be made payable tof prov 
Robert IV. or the bearer hereof , may ſuch 
chance to miicarry, or come to a wrong] Paya 
mans hands, and he may go and receive 
the Money vpon ſuch a Bill, and the par- 


ry 
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_ ty to whom of right it ought to be paid 
liffe.. never the wiler, I mean, not know of itz 
> be! and he that paid it will produce the Bill 
doth; it ſelf for his warrant to pay it to whom- 
x ſoever (hould bring it : ſo you may 
xpe.} chance to be defeated of your Monies, 
-, a) and it may be your Friend on whom you 
ch i drew the Bill be ſuſpe&ed by you to 
have had a hand inthe buſineſs, though 
it may be, he never had any ſuch thought, 
but paid 1t really to the party that 
brought the Bill, not knowing him, nor 
ever enquiring where he dwelt, or what 
he was 3 and if you will needs have 
your Friend bear lome blame for payin 
the Montes 1n that manner , you Lany 
bear the greater blame, and thank your 
ſelf for giving ſuch an order ; for he hath 
y performed your order, and ſo you can 
have nothing againſt him, unleſs you can 
prove a fraud in him; but toprevent all. 
ſuch ſuſpicion, always make your Bills 
payable to a certain man by name. 


»ney 
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Dr. 
The Names and Times of Old and New Stile) reck 
though both agrecing, yet how mr 


diſtinguiſhed, Piſa 
tion 

He computation or (tile of the year] it cc 

of our Lord among(tChriſtians dotl] bee! 
ditter 1n ſeveral Countries and Nations thre 
both in name and time : Fir(t, in namey] cho. 
There 1s the J#lian or Engliſh Account (as] 
which amongſt Merchams 1s called ſtzll the) 
veteri, or old ſtilez and there 1s the Gre gar. 
gorian or Roman Account, which amonglt a di 
the Merchants is called ſi:lo novo, or new] ly t 
ſtile: The old (tile is uſed with us in Exgy dift 
land, and at Hamborongh, Strasburgh, aid} Ann 
other parts of Germany ; the new tile uf thei 
uſcd in the Netherlands, France, Spain rani 
and moſt parts of Chrijiendom. Then fot 
matter of time; We in Ezgland beg] 
our year the 25 day of March; they 10 
the Netherlands, and other places where 
they write new ſtile (except at Vera 
and ſome parts of Taly) beyin the! 
year the fiſt day of Jannary : Or, a 


Dr, 
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Dr. Yilvain ſaith. Chriſtians in general, do 
Stiles) reckon from Chriſt's Ivattvity currant Ja- 
mary I. but the Church of England (with 
Piſa and Siena 1n Ttaly ) from his Concep- 
tion or Incarnation A/arch 25. we taking 
it complete or conſummate, when he had 
doth] been a whole year in the tl-th,though but 
lons{ three months old : They currant or 10- 
me;] choat from the firſt day of Conception, 
unty (as Kings reckon from their laitiation) fo 
ſtil} they date nine months betore the Vul- 
4 gar, and a whole year before Us, which is 
a diflerence inthe manner, but all equal- 
new| ly true for the matter 3 and the very ſtile 
4 d&i{tinguiſheth the form, for cur term 1s 
Anno «b incarratione, implying complete, 
theirs Annws incarnationis, \mplying cure 
rant 5 Piſz and Siewa (tile this year Annws 
incarnations 1655. we ab itcarnatione 
1654. bur all elſe call it Annu rativitatis 
1654. commencing at Chriſt's Circumciſt- 
on laſt paſt :*'So that though in Jtaly they 
enid] write new (tile, which is ten days before 


theiff Us yet they begin the year the 25 of 
Tr. 8} March as we do, 
Dr, No 
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| 
\ 
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No witneſs to a Bill of Exchange. 


ters 
othe 


| drat 


Uch is the excellency of a Bill of Ex- 
change, that according to the Lay 

ot Merchants, there 1s never any Wit. 
neſles required to be preſent to ſee the 
Drawer or Party, that doth underwrite 
the Bill, ſubſcribe his name thereunto, 
or to be preſent when the party on 
whom it 1s drawn doth underwrite hiz 
acceptance thereof ;, for it is ſuppoled, 
that thoſe which deal by Exchange are 
men of Credit, whom 1t doth as much 
concern (1n reference to their Credit) 
of their own accord to acknowledge 
their Sublcriptions, and take care the 
Bills be puncually paid and diſcharged, 
as it doth the Delivercr, and Party to 
whom 1t 1s payable to look after their 
Money,and demand payment at the time! 
And if it ſhould otherwiſe happen, that 
the Drawer or Accepter ſhould preſume 
to deny their Subicription, it may be 
ealily proved againſt them by their Let- 
ters, 


dive 


Ps 
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| ters, in comparing the one with the 


other, and by the conſequences of the 


| draughts and books of Account, and by 
Ex 


divers other Circumſtances, which caſe 
doth ſeldom or never fall out, I mean, for 


aman to deny his hand to a Bill of Ex. 


change 3 becauſe it ſtrikes at his Credir, 
and is fo poor a ſhift, as that he can hard- 
ly find any wool to cover it 3 andif he 
ſhould be to unadviſed as to ſtand it our, 
andit be prov'd again{t him{betidesother 
damages | he will loſe his Credit amongſt 
Merchants for ever : and then though he 
may know them, yet they will hot know 
bim further than they know h1s Money. 


Hamborough and Strasburgh ſtile, 


T Hamboronugh and Strasburgh 1n 
A Germany they co write the fame 
{tile with us here 10 England, namely old 


'| ſtile; but in all other parts beyond the 


Seas (except New England, Barbadoes,and 
where our Ereli/ſh Plantations are ) they 
do generally write new ſtile, which 18 
ten days betore us. 

Vſance 
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©/2nce from Venice, Hambo- 
rough, &*c. 


Londsn is three moneths from thel ®* 
cate of the Bill of Exchange, and fron 
Hamborough to London, and fo from Low 
don to Hamborough Bills of Exchange are 
uſually made payable at two monethy 4 
after the date of the Bills, and according ſam; 
ly the price currant of Exchange fron] P'* 
London to Hamborongh is valued and ſet 79" 
down at two moneths from the date; the 
the price currant from London to Venic| 2 | 
and Ligorn at three moneths, and fot ther 
Antwerp, Amſterdam, Middlcborough, ua 
Liſle, Rotterdam, Paris, and Rowen at one| * © 
moneth, or {ingle uſancez and ſo we cal. - 
one moneth, ulance 5 two moneths, dou 
ble uſance 3 tiree moneths, treble uſance, day 
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No three dayes for acceptance. 


Hen any Bill of Exchange 1s (ent 
wW unto you from beyond the Seas, 


or from any Inland Town, to cauſe to 
be accepted, I would adviſe you preſent- 
Low ly to preſent the Bill, lo ſoon as poſſibly 
e are] YOu can, to the party to whom it 15 dt- 
reed, and requeſt him to accept the 
ſame 3 1f he refuſe to accept it, you may 
fron) preſently cauſe a Proteſt to be made for 
d {| 2on-acceptance, ard ſend it away with 
| the next conveyance 3 for ( according 
to the cuſtom of Merchants in London ) 
there 15 not any three days reſpite to be 
allowed for acceptance before you can 
Proteſt, but ſo ſoon 8s the Bill hath been 
-—_—_ and acceptance refuſed, pre- 
: tly you may Proteſt the very fame 
a 


Y» 


ugh, 
© One 


N) Twenty 


4. 
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ww, 4 
Twenty four hours for Acceptance. 4 t 
ſon 
Ur if the party, to whom the Bill Qed t 
Exchange 1s directed, be a Merghatthour 
well known unto you, and when the Billjac 
1s preſented him to accept, he ſhall defireþthe 
tune to conſider on it, and to ſhall wtreathith t 
you to leave the Bill of Exchange withſang 
him, and to come to him the next dayidin 
( provided the Polt do not go away uk ye 
the interim ) and that then he will gwepee fc 
you an anſwer whether he will acceptit] Bu 
or not; herein he doth demand nothing nc 
of you but what 1s uſually allowed'beqatich 
tween Merchants known one to another 
For according to cultom of Merchaatsþ 
the party on whom the Bill is drawn ma 
have four and twenty hours time to cor 
fider, whether he will accept of the Bill 
or not 3 but that time being expired, youpe 
may in civility demand of the party ot 
whom your Biil is drawn, the Bill of Exytee 
change which you left with him to befic 
accepted, it lo he pleated 3 It he _ ton 
ay 
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7, that he hath not as yet accepted it, 
d that he would deſire you to call for 
ſome other time, or the like, (the four 
d twenty hours being expired ) it 1s at 
ur choice to ſtay any longer or not ; 
j you may then defire a Notary to go 
the dwelling houſe of the party that 
h the Bill, and demand the Bill of Ex- 
withÞange of him accepted or not accepted, 
dayid in default of preſent delivery there- 
ay 10h, you may cauſe Proteſt to be made 1n 
grveſte form. 
eptit] But though chis may be lawfully done, 
thyogket notwithſtanding amongſt Merchants 
d: begtich do know one another, they do not 
therJlually proceed (o ſtrictly for acceptance, 
ants do leave their Bills with the parties 
1 mayþpwhom they are directed (to be accept- 
conf) ſometimes two or three days, it it be 
e Bill to their prejudice, as namely, if the 
—_ Poſt is to depart wichin the two or 
f Extee days, then it is a very reaſonable 
to befing ( and which men that know the 
thenjtom of Merchants will not omit ) 
ſay, to 


it & 
In 
> Bill 
leſireh 
treaty 


do not depart in the interim 3 but if 
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to demand their Bill, accepted or not ac lam 
cepted, that io 'hey may give adviay Acct 
thereof by the hiſt Poſt(after the receig} C<P! 
of their Letters) unto their Friend whg War 
ſent them the Bill, or dzlivered the val do « 


thereot : For it 1s to be noted by the wa Johy 
To, 


la t 
A.O 
Hart advice of the receipt of Bills 51u 
Exchange. and of the acceptandy Prot 

or not acceptance, and payment thereof 1eg4 
ought to be given by the tirſt Poſt aft then 
receipt, that thereby the Deliverer ma ted 
know the better how to govern hi 
ſelf, and the Taker know what to trul 
unto. 


Give advice by the firſt Poſt, 


F 


A Bill drawn on two Perſons. t 
be a 
FF any Bill of Exchange ſhall come Lea) 

| reCted unto two or more perlons, (cept 
theſe tzrms. 70 Ar. Robert A. and A nd 
John B. 2terchants in London: Int like 
calc, both 4. and B. ought to accept th 2 

{as 
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ſame Bill : Or elſeif but one of them do 
accept it, and the other do refule to ac- 
cept, that Bill muſt be proteſted for 
want of due acceptance 3 but it the Bill 
do come directed thus, T o Robert A. and 
John B, or to either of them : Or thus, 
To Robert A. or in his abſence to John B. 
in this caſe, the Bill being accepted by 
A.or B. namely, by but one of them, it 
is ſufficient, and the Bill ought not to be 
proteſted for want of due acceptance, in 
regard (being accepted but by one of 
them on whom it is drawn) It 1s accep- 
ted according to the tenor of the Bill. 


Terbal Acceptance. 


F a Bill of Exchange be preſented to 
the party to whom it 1s directed to 
be accepted, and he do an{wer you thus, 
Leave your Bill with me and I will ac- 
cept it : Or thus, Call for it to morrow 
and you ſhall have it accepted, or ſuch 
like words promiſing acceptance 3 ſuch 
an acceptance 1s binding, and among(t 
Y Mer- 
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Merchants Is taken for an acceptance of 
the Bill, 1f the ſame can be proved by 
witneſs 3 and if afterwards he to whom 
the Bill 1s direfed ſhall refuſe to ſet his 
name to the Bill, and to write under it, 
Accepted by me Richard D. according 
to the moſt uſual] manner here in Eng 
land; In this caſe the party to whom 
the Bill is payable may content himſelf 
with ſuch an acceptance until the time 0 
payment, and then, if payment be not 
made by the party who promiſed accep- 
tance thereof, as is before ſpecified, the 
party to whom it 1s payable may take his 
courſe in Law againſt the party ſo accep- 
ting, and queſtionleſs will be compelled 
tothe payment thereof, provided the Bull 
be firſt proteſted in due form for nor 
payment ; and ſurely ſuch a verbal accep- 
tance is good and binding, and there 1sa 
great deal of reaſon for it; for it may lo 
be that that Bill of Exchange was draw! 
for proviſion to tbe party to whom it 
was payable, to the end to pay ſome 
other Bil} of Exchange charged and draw! 

ol 
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on the party to whom the former Bull 
was payable, and he having ſuch a ver- 
bal promiſe of acceptance , upon con- 
hdence therefore, may chance to have 
accepted the other Bill drawn on him : 
Or, 1t may be, the former Bill was ſent 
him to furniſh him with Monies to buy 
lome Commoditics for the party that 
remitted the fame, and upon fuch a ver- 
bal acceptance, ſuppoling the Montes 
will be paid him at the time, he may 
happen to have bought the Commo- 
ditics tor his Friend, and may perad- 
renture have written to his Friend that 


pj ſent him the Bill, and having given 


—_—— 


him advice that he is promiſed ac- 
ceptance, or that he doubts not of ac- 
ceptance, or the like, and upon ſuch ad- 
vice given, his Friend will take notice 
thereof, and make his account according- 
ly; and verily if it were not ſo, namely, 
that ſuch a verbal acceptance were.bind- 
mg, there might. happen great incon- 
renrences in matter of Irade between 
Merchant and Merchant, amongſt whom, 

F 2 in 


———_—_—__—_ < 
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in their way of Commerce, their word 

is, Or ought to be, as binding as their 

writing. | 
Accept for part. 


F the party to whom your BU of Ex- | 
I change 1s direted, ſay unto you when | 
you prelent him the Bill to be accepted, 
That he will accept it for part, in regard 
he hath no more proviſion in his hands 
from the party for whoſe account the Bil 
of Exchange is drawn, or that he oweth | 
him no more upon Account, or other the 
like reaſons beſt known to himſelf ; In 
this caſe you may take ſuch his accept- 
ance for part, but then you muſt preſent- } 
ly go to a Notary publick, and cauſe the 
Bill to be proteſted for want of accept- 
ance for the whole Sum therein menti- 
oned, and you muſt ſend away that your 
Proteſt to the party which ſent you the 
Bill, that he may thereupon have ſecu- 
rity ( from the party which took up the 
Moaey ) for the remaining Sum. And fo 
likewiſe at the time when the Bill (hall 

tall 
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'ord 
heir 


fall due, you mult go and receive the 
Sum for which 1t was accepted, and you 
may make a Receipt upon the Bill for the 
fame, u(ing theſe, or the like words; Re- 
ceived this 22 Jamnary 1654. in part of 
payment of this Bill twenty five pounds 
fix ſhillings, I ſay, Received per me 
John N. And then you muſt cauſe Proteſt 
again to be made for non-payment of 
the remaining Sum, and (end the ſame 
back according as you formerly did for 
non-acceptance. 


Note on your Bills the times when they 

will fall due. . 
Fter you have preſented your Bills 
A of Exchange , and received them 
accepted, then preſently reckon when 
they will fall due, and if you have any 
Bills drawa from France, or 1taly\, or 
other parts in French Crowns, Ducats, 
Dollars, or other outlandiſh Money, look 
inthe Bills at what rate or price they are 
drawn for Exchange of the Money here 
la Ermeland, and reduce them to our 
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Exgliſh Money 3 and then note on the 
backhide of your Bills, cloſe to the top at 
one end thereof 1n (bort. the time when 
your Bills w:ll be due, with the juft ſum 
which you are to receive at the time ac- 
cording to the tenor of your Bills, be- 
fore yau lay them up in your Counting» 
houfe, to the end that at any time when 
you would defire to know upon any oc- 
calion what Monics you have to receive, 

and when payable, you may preſently 
looking over your Bills ſee and know the 
iame on the backtide of the Bills, which 
You will find to be much eafe, very: con- 
venient, and indeed Merchant: like, and 
E have known it practited by ſome of the 
belt and moſt experienced Merchants 10 
IT ondon. 


Keep or return Bilfs accepted. 


Our Bills thus accepted, it payable 

: "at Your (clt. you may lay up by you 
in your Connting houſe until the time of 
payment be come,or that you have other 
ule 
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whom it 1s directed not to pay the ſame at 


7i 
uſe thereof 3 but it payable to him that 
delivered the value, or that ſent them you 
to cauſe to be accepted, then you mult 
therewith follow his order, either in 
keeping them by you until further order, 
or in returning them back to be endorſed, 
and it may be to take in the value there- 
of himſelf, which he may hkewile do on 
the ſecond Bill, if he have it by him, 
and fo aflign it aver to another man, 
and fend you his order to deliver the 
acc. picd Bill to ſome other perlon who 
may have the ſecond Bill endorſed pay- 
able unto him. 


The Deliverer is aſter. 


r you are to take notice, That the. 


party which firlt deliver. d the Mo- 
ney On the Bi of Exchange (if the Monics 
he delivered were tor his own proper 
Account ) 1s rightly and vroperly Ma- 
ſter thereof until the Biil falls diur:3 and 
he can or may prohibit the party to 


t '4 the 


MR 


| 


> ae a. 
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the time unto him to whom the Bull i; 
firtt made payable, (ſuppoling him to be 
a Facor for the Deliverer ) although the 
party on whom the Bill is drawn have al- 
ready accepted the Bill, which prohibi- 
tion 1s called a Countermand, and ought 


to be done in due form, and but upon}! 


ſpecial ſure ground, becauſe it ſtrikes at 
the Credit of the party to whom the Bill 
was made payable : As for example, if 
the Maſter or principal Deliverer of the 
Money do make over Monies by Ex- 
change payable to his Servant or Fattor, 
and do afterwards hear by certain advice 
given him that his ſaid Servant or Factor 
doth take 1ll courſes, whereby the Monies 
and eftccts which he hath 1m his hands, or 
which may come to his hands for account 
of the principal Deliverer, may be in 
Canger of being miſpent or waſted ; then 

and in luch caſe the principal may 


_ ſend his Countermand, forbidding [lt 


the party to whom the Bill is di- 
rected not to pay the Money to that Ser- 
vant or FaCtor, but to ſome other perſon, 

or 
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ll is|or to keep the fame in his hands, when 
O be [dve, ufitil further order, which Counter- 
| the [ſnand muſt be made and paſled before a 
e al-ſrublick Notary in legal manner, and by 
hibi-|a Notary notified to the party that hath 
aght Jaccepted the Bill, or that is to pay the 
pon [Money, to the end he may not pretend 
es at jany ignorance thereof, and ſuch a Coun- 
Bill Jtermand is good and lawful, according to 
e, if cuſtom of Merchants, and ought to be 
the obeyed accordingly, if the ſame be nott- 
d in due form and time by a Notary 
(to the party which hath accepted the 
Bill) before it be due, and neither the 
Drawer nor Acceptor can ſutter any dam- 
age in obedience thereto ; but if the 
time be expired, and the Money orderly 
id before the Countermand come to 
hand, and be notified as above, 1n ſuch 
aſe there is nothing to be done tor pre- 
rention of danger, the Bird being already 
ted; and by this which hath been ſaid, 
tmay appear, that a Bill of Exchange 
xer- [ought not to be paid before it be due, 
on, [is (hall be ſhewed hercatter, 

Or Vj ance, 
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Uſance, what it is, and how to be |*® 
accounted. 40 
ety 


A Bill of Exchange made payable qc 


uſance, double uſance, or trebly,, . 
uſance, 1s to be underſtood by uſance, &,.,, . 
from any part beyond the Seas, ( exce; by © 
Hamborough ard Venice ) one month nenx 
after the date of the Bill, and the liked, 
double and treble ufance, two or thre 
monthsto be accounted ſtillfrom the date n 
of the Bill, (for from Hamberough thej,.,; 
uſually draw at two months, and uſanac,... 
from Yenice 15 three months, as I have al « 
ready ſhewed ; ) but I fay, always the, 
uſance is tg be accounted a month fron. 
the date of the Bill, le: the month tall ou h 4 
bow it will, whether it be a month thaſ;.,, 
hath in it 31 days, 3© days, or 28 days}, 
each mouth by denomination 1s a full andþc,. 
pertect ufance, for when it 1s faid atw(j,z,, 
tance, it is as much as 1f it were (aid one aſt 
month after the date 3 now Merchant maya 
uſually cont twelve months in the year [;,,, 
and not thirteea months(as amongit Nut-|q;11 1 

les 
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 ſeandibete male {ex.,4 weeks,or 28 days 
pamonth ) veither do we riecckon « very 

ity Cay» 4 month (lit the woruh have 
ble Gre or lets Gays in it) as ſome 1magine, 
regu a full month by denomination, from 
Ice, $ich a day of ſuch a month, to the ſame 
-XCOHLy of the next month, or fromthe laſt 


x 
1 ne by of one month to the laſt day of the 
ikedat month : As for inſtance, A Bill of 


VE Wd ſtile A Bill dated the 15th of June 


fron; e, payable at uſance, will be due the 
1 outs of Jay old ſtile 3 and a Bill dated the 
| Calcth of February new ſtile, which is the 

aY5laſt of Jarwary old (tile, made payable art 

Whance in London, will be cue the laſt of 
aAVirruary old tile; ard a Bill dated in 
1 one Wnfteraam the 9th of January new thile, 
han pyable at double ulance, will be due in 
Yea lLoxdon the 27th of February old ftile, as 


Nut-|zil be made very plain and manifeſt by 
ſes the 


OR 
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the Tables at the end of this Book ; aff b 
in like manner 1s to be accounted fre "Th 


any other date for ufance, double uſan | 
or treble uſance, always reckon from 
date of the Bill month after month. 


Days ſight. or, 


Bill payable at ſo many days fig} 
1s to be accounted ſo many da 

next after the Bill ſhall be accepted, 
elſe proteſted for non-acceptance, a 
not from the date of the Bill, nor frc 
the day that the ſame came to hand, E 
was privately exhibited to the party 
whom it is drawn to be accepted, if 1 
do not accept thereof, for the fight n 
appear In alegal way, which ts appro 
either by the parties under-writing tlf, 
Bill, accepting thereof, or by Prote 
made for non-acceptance; and therefc 
if a Bill ſo made payable, be omitted to! 
_ preſently upon retuſal proteſted for nd 
acceptance, all that time which ſhall mq 
aut between the private preſenting q 
tie 
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1 : de Bill and the proteſting thereof, is loſt 
me, and not to be accounted as part 
&fthe number of days mentioned in the 
ll of Exchange , except the party on 
Thom the Bill 1s drawn, do of his own 
will acknowledze to have ſeen the 
ill from the firſt day it was privately 
preſented unto him. 


- p; An accepted Bill loſt by the party to 
} whom payable. 
_ 

F an accepted Bill of Exchange be loſt 
I f bl 
ind, Þ Þy tbe party to whom It 1s payable, 


ar his Servant, or any other whom he had 


Li truſted with the Bil, I do adviſe him 
be of ſently, ſo ſoon as he finds the Bill miſ- 
pro g, to notifie the ſame unto the party on 


hom it is Crawn, and who hath accep- 


Py. ; d the ſame, that he may take notice 
-refal® reof, to the end, that if peradventure 
4dtol - accepted Bill be tound by a ſtranger, 
ba B: Gahing concerned therein, and he ſhould 
all aaviſhly come or {end for the Money, 
ry ruſe any Indirect wars for the fingering 

ih thereof, 
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thereof, thz party that acceoted the BY | 
may be prem31ith:d ar his peril not offiet 
pay it to the bringer, wit19.4t the ſpyſey 2 
cial order of th? pirty to whom it gaſe 
payable, or that loft the Bill, and thoeth 
Notification to be mide by a Notarflat | 
that may give teſtimony thereof , Earn 
occalion be, to ſerve and prevail to thyun, 
right party to whom the Bill was madon| 
payable, or that loſt the Bill, 1n tin 
and place according to realon 5 anJſas ! 
when the Bill falls due, 2nd the time aug! 
come for him to go for the Money, thyuch 
party which had accepted the Bill 1s n@ppar 
freed from preſent payment of the Mau hi 
ney becauſe the Biil 1s loſt; for thought : 
the accepted Bill be lot, yet he thfnov 
accepted it is nt 3 and though a (pechce| 
alty may be millayed and not preſentift! 
found, yet that doth no ways free thfile 
debtor from performing his engagement] & | 
Neither mult the acceptor think thif 1d 
to be a ſufficient anſwer for him, to ſay] ith 
ſh:w me my accepted Bijl and I will py we 
You, or elſe { will kzep the Money unti} te 

yo. 
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the Bu bring me the ſecond Bill, and ſuch 
not tfke flams, meerly to make uſe of the Mo- 
e ſpyey alittle longer time, thinking that be- 
m it aſe the accepted Bill is loſt, and it may 
nd thþ*the ſecond Bill not yet come to hand, 
Notanfat therefore no Proteſt can be made 
of , F'rnon-payment, which is frivolous and 
to thjain, and will prove but a ſandy founda- 
s mad'on for any to build upon 3 For 
n tingyen by the Notification which 
| 3 anfv2s made to the party accepting, decla- 
imz gg how that the firſt Bi// of Exchange, of 
y, thjuch a date, and ſum of Money, from ſuch 
1s n@party payable to ſuch an one, and drawn 
e Moo him, and by him accepted, is loſt, &*c. 
houghte acceptor doth thereby tacitly ac- 
e thynowledge, that ſuch a Bill was by him 
(peciſecepted , and ſo makes himſelf debtor 
ſent the parcel, and thereupon he may ( in 
2e thefſe of obſtinacy ) be ſued at Law for 
men{et Money without the accepted Bill, 
k thi d be forced to the payment thereof 
o ſay} ith coſts and dammages, and there- 
1 pyjwe meerly by reaſon of the loſs of the 
7 uti] ceprted Eul he can haye no jult cauſe or 

yo: plea 


Nita. 
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plea to detain the Money beyond the 
time from the right party who (hat 
receive the ſame 5 but only thus, whe 
ſuch an accepted Bill is loſt, the party 
whom the Bill was payable mult gi 
Bond, or other reaſonable writing, to 

content and good liking of the party tt 
did accept the Bill, and ſuch as in re 
ſon he cannot refuſe, thercin and the 
by engaging to (ave the Acceptor hart 
leſs from the accepted Bill which is | 

and to dilcharge him trom the ſum then 
1n mentioned, againlt the Drawer and 

others in due formz and thereupon 

party which did accept the Bill ought 
pay the ſame, although he have not 
his accepted Bill, tor otherwile the part 
to whom it was made payable mult (et 
a Notary to make demand of the ſaid 
upon the ſame ofticr of giving Bond 

ſave harmlels, as above ;z and then if pal 
ment be refuſed, the Notary muſt Pr 
telt for want of preſent payment, at 
the party that accepted the Bill is l1ab 
to make good the dammages and coll 
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if he being the wilful occaſion thereof, the 
loſs of the accepted Bill being but acci- 
dental 3 and indeed ſuch a Bill being re- 
ally loſt to the party to whom it was pay- 
ij able, and he himſelf being a man well 
known, and of good commerce, and ſuch 
notification being made as above 3 ( yea, 
Iwould adviſe to make the notihca- 
tion, though I did not mils the Bill 
till I went for the Money, and the rather, 
becauſe I cannot tell what may fall out 
between the cup and the lip. ) I cannot 
well imagine what loſs he on whom it 1s 
drawn can be at in paying it at the due 
time to the right party upon his Bond to 
fave harmleſs. 

0bjeF. Peradventure you will obje& 
and ſay, What if the ſecond Bill comes 
payable to another man, am not I bound 
to pay that Bill ? 

I anſwer, That can hardly be, I mean, 
that the ſecond Bill ſhould come payable 
toanother man, if the firſt be made paya- 
ble (in the Bill or by orderly aflignment) 

tothe party to whom you have paid the 
| Money : 


Nata. 


Ty 


Advice concerning 
Money : And yet ſuppoſe the firſt accep| $0 
ted Bill which was loſt was payable, af 00 
aligned to him that loſt it, and a ſecond an 
Bill ſhould come aſſigned to another many v3 
C as I haveſeen ſuch a thing happen, th Wh 
honeſty of him that did it I will not now bi! 
diſpute ) the Money being really paid oj 
the time when the ſame fell due to hi 
that had the accepted Bill, and payab. 
to him, and not having had notice of th 
other Bill until after it be due, the pa 
ment on, or according to the firlt Bill, | 
good and watrrantable. can 

Ob. But what if the firſt accepted BiÞ%80 
be afterwards found by any that ſhalſli« 
come and demand the Money in the namq 2: 
of the party to whom it is payable, oj<*! 
that he himſelf ſhall have afligned it oveſ'T 
to another man, and have taken up tht 
value of him ? 

An. It 1s all as nothing, coming afteq*P 
the time, and the Money having beaſ®ll 
paid at the time to the party to who of, 
payable, ( though without the accepteq *< 
Bill, it being ſuppoſed loſt ) and havingWe 

gOC 
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Bond to ſave harmleſs ; It will lie 
oo him which hath committed the fraud, 
and not on the party on whom the Bill 
was drawn, and hath paid it at the time, 
who is free from both firſt and ſecond 
2t nog Bill, and ought to be (ſaved harmleſs ac- 
cordiogly. 


No revoking Acceptance. 


T happened one day, that a young 
Merchant, though a middle-aged man, 
came to me,and told me,he had few hours 
i$2g0 accepted a Bill of Exchange, and de- 
livered it back to the party to whom it 
was payable, but that juſt now he had re- 
ceived Letters of advice, that the party 
for whoſe account the Money was drawnz 
namely, the Drawer of the Bill, was fail- 
ed of his Credit, and therefore the Ac- 
ceptor would (if he could) un-accept the 
Bill, or make void his acceptance there- 
of, and defired me to advile him how 
be ought to do it : To whom I made aa- 
lwer merrily, Sir, pray go to the party 
G 2 that 


— 
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that hath your accepted Bill, and tell hin 
as much as you have told me, ( if he 
know it not already ) and if he will give h 
'0u leave to cancel your acceptance 0f 
the Bill, (which he ought not to do) then 
you may be free from your engagement; 
but for my part I know no other way, , 
for 1t you cannot recall your word in N 
ſuch caſe, much leſs can you make void] © 
your deed without mutual conſent 3 for " 
the truth is, a Bill of Exchange being] © 
once accepted, that acceptance cannat 
be recalled, but the acceptor ſtands lia- 
ble to the payment, and muſt make it Bi 


good if he be able. th: 


Accept for longer time. the 


F a Bill of Exchange be made payable 

at 3o days ſight, and the party to ; 
whom the ſaid Bill is directed will notf ,** 
accept it but at 5o days ſight : Or if the y 
Bill be drawn at double uſance, and the| '* 
party upon whom the ſame is drawn wil c 
not accept it but at treble uſance, or the] | 
like 3 that is to ſay, if the party upon 
whot 


[11 hin 
if he 
1 give 
ace 0f 
) then 
nent: 
way, 
"Id 10 
» Void 
z for 
being 
anna 
ds lia- 
ke it 


whom the Bzl/ of Exchange is charged will 
not accept it to pay according to the time 
therein limited, but for a longer time ; 
In ſuch caſe the party to whom the Bill is 
made payable, or his Athigns, muſt caute 
protelt co be made for want ot acceptance 
of the ſaid Bill according to the tenor 
thereof, and then he may take the accep- 
tance offered 3 Or if the Bill of Fxchange 
be left with the party to whom it is dire- 
(ted tobe accepted, and he do of his own 
accord, without the knowledge of the 
party to whom it 1s payable, accept the 
Bill for a longer time, or for a leſler ſum 
than is mentioned in the laid Bill 3 in ei- 
ther of thoſe caſes the party unto whom 
the ſaid Bill 1s made payable, or his A(- 
hgns, mult go with the ſaid Bill of Ex- 
thangeto a Notary, and caule Proteſt to 
be made for want of acceptance of the 
ſaid Bill for the whole ſum therein men- 
tioned, or according to the tenor there- 
of as aforeſaid; but he may not 
let the party blot out his accep- 
tancez for by his acceptance he makes 

G 3 himſeit 


N-ta, 
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that hath your accepted Bill, and tell him 
as much as you have told me, ( if he 
know it not already ) and if he will give 
'0u leave to cance] your acceptance of 
the Bill, (which he ought not to do) then 
you may be free from your engagement; 
but for my part I know no other way, 
for 1t you cannot recall your word in 
ſuch caſe, much leſs can you make void 
Your deed without mutual conſent ; for 
the truth is, a Bill of Exchange being 
once accepted, that acceptance cannot 
be recalled, but the acceptor ſtands lia- 
ble to the payment, and muſt make it 
good if he be able. 


Accept for longer time. 


F a Bill of Exchange be made payable 
at 3o days fight, and the party to 
whom the ſaid Bill is directed will not 
accept it but at 5o days ſight : Or if the 
Bill be drawn at double uſance, and the 
party upon whom the ſame is drawn will 
not accept it but at treble uſance, or the 
like 3 that is to ſay, if the party upon 
whom 
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whom the Bill of Exchange is charged will 
pot accept it to pay according to the time 
therein limited, but tor a longer time 3 
In ſuch caſe the party to whom the Bill is 
made payable, or his Afhigns, muſt caule 
_ proteſt to be made tor want ot acceptance 
Y"| of the ſaid Bill according to the tenor 
thereof, and then he may take the accep- 
tance offered 3 Or if the Bill of Exchange 
be left with the party to whom 1t 1s dire- 
(ted tobe accepted, and he do of his own 
accord, without the knowledge of the 
party to whom it is payable, accept the 
Bill for a longer time, or for a lefler ſum 
than is mentioned in the ſaid Bill3 in ei- 
ther of thoſe caſes the party unto whom 
\blel "he ſaid Bill 1s made payable, or his A(- 
hgns, mult go with the (aid Bill of Ex- 
thangeto a Notary, and caule Proteſt to 
the] Þ* made for want of acceptance of the 
ſaid Bill for the whole ſum therein men- 
tioned, or according to the tenor there- 
of as aforeſaid z but he may not 
let the party blot out his accep- 
tancez for by his acceptance he makes 
G 3 himſeit 


N-ta, 
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himſelf debtor, and owns the draught 
made by his Friend upon him, whoſe 
right another man cannot give away, and 
therefore cannot refuſe or diſcharge the 
acceptance z and when the Bill 1s due, 
according to the time therein limited, [ 
mean the time mentioned in the Bill of Ex- 
change, the party to whom the ſaid Bill is 
payable, or his Aſhgns,muſt demand pay- 
ment thereof accordingly, and in default 
thereof,a ſecond Proteſt muſt be made for 
non-payment 3 and then he may (in ſend- 
ing away the Proteſt,but keeping the Bill 
by him) receive the Money for which it is 
accepted, or at the time it is accepted at, 
unleſs he have expreſs order to the con- 
trary from the party which did remit the 
Money, whoſe order he ought to follow. 


Receive part. 


A Nd if the Bill be accepted to pay 

but part of the Money mentioned 

tn the Bill, as is before declared : Or that 

it be accepted in due form for the whole 
ſum, | 


ght 
10ſe 
and 
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ſum, but when the Bill falls due,the whole 
ſum be not preſently paid, then you may 
receive ſo much Money as will then be 
paid thereupon and you may likewiſe 
make a receipt on the backſide of the Bill 
for ſo much Money as you have received 
in part of payment thereof. But you muſt 
preſently Proteſt for non-payment of the 
remaining ſum, according as is already 
here before declared : and the receiving 
part of the Monies upon the Bill doth no 
ways weaken the Bill, or the making Pro- 
teſt for not payment of the remainder, 
or any legal courſe to be taken for reco- 
very thereof, either againſt the Drawer 
or Acceptor, but it rather ſtrengthens 
the ſame, for there will be lefs behind to 
de paid, and it will ſerve to prove it a 
real debt, in regard there is part thereof 
already paid. 


Bill accepted by another man. 
Oreover, if a Bill of Exchange be 


Y 3 drawn on Jobs 4. and he refule to 
G 4 accept 


TI is rt rn Ine 
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accept it : Or if John 4. be out of Town, [oug! 
and have left no legal order for accep- [your 
tance thereof, by Letter of Atturny under 
his hand and ſeal, 1n due form : And that 
William C. (a k riend of the Drawers ) 
will accept the Bill for honour of the A 
Drawer ; Incither of theſe cales, the par- | twe! 
ty to whom the ſaid Bill is payable, or his | Lea 
Aſligns, ought in the firſt place to cauſe | ty fi 
Proteſt to be made for non-acceptance | dou! 
by John 4. and then he may take the ac-| twe 
ceptance of Wilkam C. for honour of the | twe 
Drawer, for otherwiſe the Drawer may | out 
alledge that he did not draw the Bill on | days 
William C. but on John A. and therefore | at tl 
according to cultom of Merchants dili- | the) 
gence ought to be firſt uſed towards Jobs | May 
A. and by Proteſt legally to prove his | ten 
want of acceptance : Or elſe Order and | forv 
Commillion is broken, and fo the damage | latir 
which may happen for want of having | and 
the acceptance of John A. ( or his refu- | ver) 
ſal for not having given order ) will be | the 
put upon him who had the Bill ſent | twe 
unto him to be gotten accepted, for you | hav! 
ought 
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»wn, [ought to reſpe&t your Friends good as 
cep- [your own. 


that How to reckon the time. 
ers ) A Bill of Exchange dated the ſecond 


of March new (tle, which 1s the 
par- | twentieth of February old ſtile (except 1n 
r his | Leap-year, which will be then the twen- 
auſe | ty firſt of February) payablein Lozdon at 
ance | double uſance, will be due the two and 
 ac- | twentieth of April old ſtile, and not the 
the| twentieth of April, as ſome do errone- 
may | oully imagine, who would deduct the ten 
1 on | days (to reduce the new ſtile to old (tile) 
fore | at the end of the double uſance, and (0 
dili- | they would go as far as the ſecond of 
jobs | May new (tile, and then go backwards 
| bis |ten days, when of right they ſhould go 
and | forwards from the date of old ſtile, re- 
age [lating to the place where 1t is payable, 
ving | and reckon the double uſance from the 
efu- | very date of the Bill, thus : A Bill dated 
| be | the ſecond of Aarch new tile, is the 
ſent | twentieth of February old ſtile, February 
you | having but twenty eight days, (for the 
ght twen- 


_— —— 
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twentieth of Febrxary old (tile is the (e 
cond of arch new (tile, even tothe very 
day of the week lo from the twentieth of 
February tothe twenty third of Xarchis 
one ulance, and from the twenty third of 
Marchto the twenty ſecond of April there 
is another uſance z and ſoin like manner, 
if a Bill of Exchange be dated the tenth 
of March new ſtile, which is the laſt of 
February old ſtile, payable at treble 
uſance, ſuch a Bill will be due the laſt of 
May in London, and not the twenty eighth 
of May, as ſome do imagine, becauſe Fe- 
bruary hath but twenty eight days. Alſo 
if a Bill be dated the eighth of January in 
Rowen, payable at double uſance in Lon- 
don, it will fall due the twenty fixth of 
February, and if from that date payable at 
treble uſance, it will fall due the twenty 
ninth of March, as is manifeſt by the Al- 
manack or Table at the end of this Book; 
for you muſt always count your uſances 
from the very date of the Bill, as I have 
made evidently appear by what hath 
been before declared concerning uſan- 

CES) 


Bills of Exchange, 


OI 

wes 3 And I have ſeen divers Bil/s of Fx- 
hangs which have been ſent from be- 
yond the Seas, wherein the Drawers 
have written the old and new ſtile both 
together in the date of their Bills one 
1dove another, thus : 


Amſterdam adj. ,* February 1633 for 
200 |. fterl. 


Middleborough adj. 1% March 1635 for 
150 L. ſterl. 


*|4dj.27 MarchT 1655.in Genona DoÞ'*-245 


6 April $ at57 d L 583-3-9 d ſterl. 
And the like, which is very plain and 
commendable in thoſe that do ſo write, 
thereby to make things evident to the ca- 
pacity of the weakeſt, and to avoid any 
further diſputes thereupon, although in 
thoſe Bills of Exchange where the old and 
tw ſtile are not poſitively exprelled, 
jet the ſame thing is intended and meant, 
and ought to be underſtood as if particu- 
larly ſet down 3 for if you have the date 

10 
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in new ſtile, you may ſoon ſee what dateit 

1s in old (tile : And I have taken the more 
pains to make this out to every mans un- 
deritanding, becauſe I do perceive that 
many men for their own advantage, and Bl 
in their own caſe, are ſubject to be by”? 
alled, and judge amiſs 3 but I conceive 
[ have herein ſo clearly evidenced the] - 
truth and reaſon of my opinion, that a 
cannot but convince thoſe that are, or 8 
have been of a contrary judgment, of , 
their error and miſtake, except they are "y 
wiltully blind, and then none fo blind; F 
Or that they can give me any better res 
ſon for their contrary opinion, and thenl|, c 
will ſubmit unto them for all Bills of Ex|\* 
change (as I have ſaid before, and is noto- 
rioully known and aflented unto by all )| 
which are made payable at uſances, mult wh 
be reckoned directly from the date of the 
Bill, which if it be new [tile, and payable my 
in Londoy, or any other place where they], 
write old ſtile, the date muſt firſt be tile 
' foundoutinthe old ſtile, and then count 
J forward and you cannot miſtake. 
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Half Uſance. 


Alf uſance is always reckoned 
| fifteen days from the date of the 
Bill neither more nor leſs, becauſe ufance 

sohe month by denomination, to be ac- 
counted next after the date of the Bill, 
xs | have very fully ſhewed here before, 
"ind there is not any month in the year 
which hath init above 31 days : Now 
therefore upon an indifferent accoant 
fifteen days muſt be reckoned for half u- 


;|{ance, becauſe fifteen is the half of thirty, 
2 "Jand a day conſiſting of 24 hours cannot 


be ſubdivided trom its proper denomina- 


*|tionzSo that if you have a Bil! of Exchange 


dated the third of Febrxary new (tile, and 
payable in London at half uſance, and 
would know when this Bil} falls due, you 


*|nuſt firſt ( as before) look to the date, 


and you ſhall find that the third of Fe- 
bows new ſtile 1s the 24 of January old 
tile, trom whence count fifteen days for- 
ward, or add hitteen davs to the ewenty 

fourth 
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fourth of January, and you will find it [at 
will fall due the eighth of February in- |4aws 
clufive following 3 and in caſe you have |urt) 
Bi ! dated the third of Febrwary new ſtile, |of, a 
and p4yable at uſance and half, then|yr e: 
count trom the 24 of January old (tile to[ple 
the 24 of February old tile tor the ulatice, [repte 
and from thence to the 11 of March in-|jjop 
cluſive (except in Leap-year) 1s 15 days, [yur 
or half uſance, on which 11th day ofſgy e 
Aarch, and with the {ame day the uſance{ad f 
and halt will expire, and that is the laſt|gd { 
day of the uſance and halt, which dayſ{y) 
muſt be fully expired and paſt before the[yill « 
Money ought to be paid, and before any[cly 
Protelt can be legally made for non-|paya 
Payment. ance 


he fu 
Three days after due. duſt 


Ou are to take ſpecial notice, that [gd t 

the day on which any Bill of Ex*|fth; 
change doth fall due, 1s always to be ac-|y ye 
counted as part of the time limited in the | xc 
Bill of Exchange as included throng thor 
gory 
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nd it [hat the day on which any Bill of Ex- 
y 10-|4awge doth fall due, doth belong to the 
aveaſurty which is to make payment there- 
(tile, |, as being part of his time: As now 
then|vr example, Suppoſe a Bill is made pay- 
leto|oble at thirty days fight, and it be ac- 
Ace, [epted the fifth of February (February ha- 
þ 10+ ning but 28 days, except in Leap-year ) 
days, [you muſt reckon from the fifth of Febru- 
Y dlſgy to the ſixth of February for one day, 
ancelnd from thence to the ſeventh two days, 
 laſt|and ſo forward, ( allowiog 24 hours toa 
day dy) it will fall due (or the 3o days light 
e the[yill expire with) the ſeventh of Aarch 
 a0yJJucluſivez and in like manner with Bills 
nOn-Jayable at uſance, double or treble u- 
ance, or Bills payable at a prehixt day, 
he full time of the uſances, or pretixt day 
duſt be taken inclufive as part of the 
me appointed for payment of the Bill : 
that |gd three days next after the expiration 
Ex*|fthat day are uſually allowed in Londow, 
 AC-[y well for him to whom it 1s payable to 
| the|rocure payment thereof, as for him on 


3 10 [hom the Bill ts drawn to pay it, unleſs it 
that be 
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be a Bill of Exchange made 1n France, 
that the French Polt (hall happen to & 
part on the fecond day atter it be due, « 
that the third day be a Sunday, or r 
working day,orday ofpublick commerce 
and trade: And in any of thoſe caſes tt 
Money mult be paid the ſecond day afte 
the Bill falls due, or elſe Proteſt muſt b 
then made for non-payment, that to la 
fuldiligence may be uted within the thre 
days, and advice thereof may be ſent 
way by the very firſt Poſt after the Bi 
falls due : For although three days areu 
ſually allowed after a Bill is due, yet iti 
with this proviſo, that the ſame be not 
the prejudice of him to whom the Bill 
payable, or of his Correſpondent, or t 
Drawerstor it the Money be not paid,w: 
the Proteſt made within the three da 
next after the Bill falls due,and that ther: 
ſhould happen in the interim any misfo 
tune to the party on whom the Bill | 


t6 a) 
do nt 
by E 
whc 
afte 
a Sa 


not 


drawn, that he ſhould be non-ſolvent, a|oug 
thelike.thoſe in Fraxce concerned there] for | 


in, Will ſooner tuke advantage thereupal 
to 


fun 
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e, adtoavoid the repayment, than they will 
to de{doin the like kind who take up monies 
ue, oby exchange in He//and, or other parts, 
or nqwhoſe Bills if not paid the ſecond day 


mergafter due, and that the third day fall on 
aSaturday, they many times forbear to 
proteſt for non-payment untill the Mon- 
day followiog : however this 1s a general] 
rale, namely, that according to cultome 
Merchants ig London,proteſt ought to 
be made for non-payment within three 
days after the Bill falls due, and the pro- 
teſt ought to be ſeat away by the firſt 
Poſt next after the time of payment is 
expired, be it for what part ſoever. I 
qknow there are ſome that would not have 
Sanday reckoned for one of the three 
days after a Bill falls due 3 Truly, I think 
they may as well not reckon Sundays to 
be any of the. thirty days fight, or the 
lkez tor my part ( though payments are 
not uſed tobe made on | 2h A neithet 
ought proteſt to be made on a Sunday 
here|for non-payment ) I cannot but reckon 
up Sunday amonglt the number of the three 

(0 H days, 
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days, for I am ſure if Saturday be the ſe. 
cond day after the Bill is due, then Mon- 
day will be the fonrth day after it 1s due; 
Sure bind, ſure find, | 


Proteſt muſt be made though the three 
ays are expired. 


Bt if proteſt for non-payment be 


not made within the three days after] 
a Bill of Exhange falls due, and that] 


through negligence, or otherwiſe, it be 
forborn for five, fox, or more days aft 
the time limited in the Bi// of Exchange 
Yet nevertheleſs even then, if it be 
paid, the Bi// of Exchange muſt be prote 
ſted for non-payment. I fay,although the 
three days are expired, becauſe you can: 
not well take any courſe in Law againſt 
the party which hath accepted the bill, 
untill you have made a legal demand of 
the money by a publick Notary 3 neither 
15 the partie that drew the bill bound, ot 
liable(according to cuſtom of Merchants) 


to repay the money unto him of whom he 
hat! 


he (e- 
Mon- 
due; 


ree 
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hath received the value, until ſuch time 
as there doth appear a proteſt made for 
non-payment, to prove that the party 
who accepted the bill, or he on whom it 
was drawn , hath not paid the money 
upon that Bill of Exchange 3 but though 
a bill muſt be proteſted although the 
three days are expired, yet I would never 
counſell any body to omit proteſting a 
Bill of Exchange the third day after it 1s 


due: For if it be not proteſted before 


the three daies are expired, and the par- 
ty which hath accepted it thall then hap- 
pen to be non-ſolvent, as I ſaid before, it 
may be alledged by the Drawer or En- 
dorſer, that the party to whom it was 
payable hath prejudiced them 1n negle- 
(ting his diligence therein, and the par- 
ty that drew the bill ( eſpecially if it be a 
French bill, that is to ſay, a bill made in 
France ) may happen to delay ( if not 
free ) the ſecond pay ment thereof upon 
that account 3 for although the Drawer 
5 bound tothe deMfiverer untill the bill be 


he] ſatisfied, yet it is with this proviſo, thac 


H 2 protelt 
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proteſt be made in due time, and lawful 
diligence uſed for receipt of the money 
by the party to whom it is payable , ac- 
cording to his duty, that ſo the Drawer 
may not ſuffer through his neglect. Itis 
good to walk ſecurely,there is no danger 
at all in proteſting within the three days 
after a Bill of Exchange 1s due, but there 
may be danger in forbearing to proteſt 
within that time : Wherefore my advice 
Is, (let the party upon whom the Bill is 
drawn be never ſo good and able a man ) 
if he donot pay within the time accuſto- 
med, cauſe the Bill preſently to be pro- 
teſted for non-payment. 


Bill payable at a prefixt day. 


Bill of Exchange made at any par! 


beyond the ſeas, where they do uſu- 

ally write new ſtile, which is ten day: 
before our Engliſh ſtile, being old ſtile, & 
ſucha bill being made payable on ſuch, 
or ſuch a day, of ſuch, or ſuch a month, 
you m't know inthw caſe,that you have | 
nothin 
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nothing to do with the date of the Bill, 
but you are only to look to the day of 
the month poſitively expreſſed in the 
Bill, and that very day of the month ac- 
cording to our ſtile here in Ewgland, muſt 
be expired before the bill will be due; 
and a bill ſomade payable is not to be 
underſtood on ſuch, or ſuch a day new 
ſtile,C except the ſame be ſo particularly 
expreſſed) but on ſuch, or ſuch a day old 
ſtile,according to the ſtile and uſual com- 
putation obſerved at the place where it 
is made payable: As for inſtance, fup- 
pole a Bill of Exchange were made pay- 
able in this manner followiag : 


Laws Deo, in Amſterdam the 7th 
of February 1655. for 
200 |. ſterling. 


N the ninth day of March next pay 
this my firſt BZ of Exchwoe to 


Mr. Robert IV. or his Aſſigns, the "un ot 
two hundred pounds ſterling for i 2- 
3 26 
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lue received of Mr Charles D. and put it 
tO account as per advice. 


To Mr C-57ge H. Francis P. 
Merchay: 

5. ol 
PPFa London. 


't 1. Bill of Exchange will not be due 
ut: 4c oath day of Afarch Engliſh ſtile, 
a:«} ic cannot be accounted due ( as ſome 
war'd have.it) on the twenty ſeverith of 
February gd (tile, which is the ninth of 
Afarch new ltile ; for it relates to the ſtile 
of the place where the bill 1s made 
payable, and not to. the computation of 
the place or countrey where the Bill is 
dated : Forluppoſe now Mr Robert 11”. 
in the Bill mertioned ſhould demand pay- 
ment of this Bill on the laft of February 
and.fir{t af 44arch old (tile,and Mr George 
H. ſhould tc!) him, that he would pay 1g 
the ninth of 2/arch our ſtile, when dut 


according to the tenour of the Bill, and | 


not before, I would fain know how any 
No- 


' 


1ut it 


| 
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| Notary ( if he underſtand himſelf) can. 


proteſt upon ſuch an anſwer,or can draw 
out any legal protelt for non-payment 
before the ninth of arch old ſtile be 
expired : For (pray obſerve) if the No- 
tary dateth his proteſt for non-payment 
on any day before the niath of 27arch old 
ſtile,according to the computation of the 
place where the bill is payable, he will 
make his proteſt bear date before the bill 
is due, and ſo will be illegally made, and 
even the proteſt it ſelf will carry that a- 
long with it which will certainly cut its 
own throat 3 for the bill is made paya- 
ble the niath, and the proteſt will bear 


date before the day of payment be come, 


as may evidently appear: And yet this 
very caſe ( to my knowledge )hath ſtum- 


| bled a Merchant of no ſmall rank and 


commerce in Bills of Exchange, who hav- 
ing ſuch a Bill of Excbange payable to 
him, would fain have perſuaded himſelf 
(far the acceptor, nor me he could not,) 
that the bill would þe duethe 27 old 
lle,,and if the pazty on whom the bill 
+78 H + was 
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was drawn would not fo accept it, my 
Merchant was very earnelt to have a 
proteſt made; whereupon to make things 
plain, and thereby convince him of his 
errour, I dixetted the acceptor to under- 
write the Bill thus, Accepted to pay the 
ninth of Atarch, according to the tenour of 
the Bill, which when my Merchant be- 
held and well conſidered, he perceived 
his errour, and well approved of the ac- 
ceptance (for it was good) and fo tarry- 
ed till the ninth of Afarch tor his money, 
23s he ought to do. 


Acceptance by Wife, or Servant. 


Mans Wife, or Friend, or Servant 
cannot accept a Bill of Exchange for 

him in his abſence, without ſuffcient au- 
thority from him by a Letter of Attour- 
ney under his hand and fea), delivered in 
the preſence of ſufficient witneſs for the 
doing thereof 3 a mans word, ( as if he 
ſhould ſay to his Wife, Friend, or Ser- 
yanr, If any Bill of Exchange (hall come 
drawn 
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Iog 


drawn on me in my abſence, accept them 
for me ) is not ſuthcient, neither will a 
bare Letter ſerve, written to his Wife, 
Friend, or Servant 3 but there muſt be 
hand and ſeal, and witneſſes, which (if 
occalion be ) may prove his legal conſent 
to ſuch acceptance : For indeed, it is a- 
gainſt reaſon that ary man ſhould be 
bound to the payment of any ſum of mo- 
ney without valuable conſideration, or 
without his own free conſent 5 Itis true, 
if the Wife or Servant have formerly 
accepted ſeveral Bills of Exchange in the 
like Lind, and when the party on whom 
they were drawn hath come to tuwn, he 
hath approved thereof, and paid the bills 
at the time, and fo the Wife, or Servant 
are wont to do from time to time, and 
that this can be proved, I conceive it 
will come very cloſe to him; but we 
hold a legal order for acceptance ought 
to be granted by Letter of Attourney 
under hand and ſeal, as I have already 


| hewed. 


| 
| 
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A Bill drawn at one place, and payable at 
another. 


F a Bill of Exchange be drawn upon a 
man living at one place, or City, and 
payable to a man living at another place, 
& that the money is not to be payd inthe 
City,or Town, where the party on whom 
the bill 15 drawn doth dwell, but in ſome 
other City or Town where the party to 
whom the Bill is payable doth live, or at 
a place for, and at which there 1s a uſual 
courſe of Exchange, andthat the party on 
whom the Bill 1s drawn doth dwell ſame 
ſcore of miles off from thence: Such a Bill 
as this, ſo loon as it comes to your hands 
you may {end it down to ſome friend in 
the ſame 1 own, where he on whom it 1s 
drawn Coth !ive,to get acceptance there- 
of, and then to be 1-turned to you 3 but 
when the Bill 11s due,you necd not (eek 
farther for payment than at the houle,or 
| Inthe place wher:: the Bill is made payar 
ble, and in Cefault thereof you mult there 
cauſe 
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auſe proteſt to be made in due form: As 


able at or inſtance,ſuppoſe a Bill of Exchange be 


1pon 4 
Y, and 
place, 
inthe 
whom 
1 lome 
rty to 
, Or at 
uſual 
ty on 
lome 
a Bill 
hands 
od in 
1 1t IS 
here- 
; but 
feck 
[e,or 
ayar 
here 
auſe 


rawn from Roxer. and direfted thus, To 
Mr #illam P. Merchant at Southampton, 
hut made payable thus ; Pay this my firſt 
f Exchange to Mr Samrel B. or Alſigns 
nLondor; or thus. Pay this my hrſt Biff 
of Exchange at the houle of Mr Roger C. 
n London, to the order of Mr Benjamin 
!, @c. this Bill muſt be ſent down to 
wnthampton to ſome friend there to pre- 
?nt to Mr #illiam P. to get accepted, 
hut if he refuſe to accept the. Bill, you 
my either proteſt at Southampton for 
vo-acceptance, or elſe the frierd there 
uy return the Bill, with his an{wer of 


efuſa]l by a Letter to London to his friend 
hat ſent him the Bill, and by the kelp of 
uch a Letter proteſt may be made at 
london for non-acceptance 3 But now 
then this Bill is due, you muſt then only 
adeavour to gct payment at London Ic- 
ordipg to the expreſs WoIcs ard tenour 
f the Bil!'z and 1f no orcer be given 2t 
he houſe of Mr Reger C. in Lengcn for 

2 by 
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payment, or if a particular houſe be not 
expreſſed, but only the Bill is payablein 
London, it you have not your money 


brought you within the three days after 
the Bill is due, you muſt cauſe proteſt 
for non-payment to be made in Lowdon 
according to the uſual manner. 


The Taker bound to the Deliverer, and tht\;;, 


Acceptor bound to the Party 
to whom payable. 


Ou may pleaſe to takenatice, That 
generally 1n all Bills of Exchange 

the party that draws or under-writes the 
Bill, (or the eaker, which is all one) I ſay 
he is bound to the deliverer, or to the 
party of whom the value was received; 
and the acceptor, or party that doth ac- 
cept the Bill, is bound to the party to 
whom the Bill is made payable : For al- 
though as well the Taker ( or Drawerof 
the Bill ) as alſo the Acceptor, are both 
bound in the Bill, and both equally liable 
for the payment thereof,yet they are not 
gene- 
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generally both bound to one man ; I ſay 


y able ienerally,for if the Deliverer be ſervant 
one} othe party to whom the Bill is payable, 
Ys after/h6n indeed the Drawer may be ſaid to 


proteſt 
Loudon 


2nd the 


, That 
change 
tes the 
2) I fay 
to the 
1ved; 
Ith ac- 
ty to 
"or al- 
ver of 
both 


11able 


te bound to the party to whom it is pay- 
ible as well as the Acceptor : Or, it the 
Deliverer be the principal,and he remits 
tis own monies by exchange, payable to 
bis ſervant, in this cate likewiſe both Ta- 
ker & Acceptor may be ſaid to be bound 
to the Deliverer : But generally in par- 
cels remitted and takenup by exchange 
between Merchant and Merchant, the 
Taker is properly bound to one. andthe 
Acceptor to another, though both of 
them are liable until the Bill be ſatished : 
So that if the accepted Bill be not paid 
at the time, and proteſt made for non- 
payment, and there be occalion to come 
mence a ſute in Law agaioſt the Drawer, 
It muſt be entred in the name of the De- 
liverer 3 and in like manner, it a ſute be 
commenced againſt the Acceptor,it muſt 
be made and proſecuted in rhe name of 


"Ee not 
Jene- 


the party to whom the Bil} 15 made 
Fazable 
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payable, for the party ( happily ) that: 


draws the Bill takes no great notice to 
whom it is made payable, ( he being 
thereunto directed niually by the party 
that delivers him the value 3 ) Neither 
doth the party which accepts the Bill 
take much cognizance ofthe party that 
did deliver the value, but only of the 
party that drew the Bill, (with whom he 


correſponds, ) and of the party to whom Þ 


It is made payable, ( to whom by his ac- 


ceptance he bindeth himſclt for the pay- I} 


ment; ) And fo likewiſe where there are 
any Aflignments on Bills negotiated , al- 
ways the party that receives the value is 


direttly bound to him of whom he hath | 


receivedit, and the Acceptor to the laſt 
aſſigned. 


Better ſecurity. 


F a Merchant which hath accepted a 
Bill of Exchange (hall happen to be 


non-ſolvent, or publickly reported to be 
failed of his Credit, and that he doth o | 
ent | 


wo 
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nt himſelf from the Exchange 1n the in- 
im before the Bill of Exchange by him 
etepted be due : You mult then preſent- 
jupon ſuch report cauſe demand to be 
ade by a Notary for better (ecurity,and 
fault thereof,cauſe protelt to be made 

want of better ſecurity, and ſend a- 


ny that protelt by the very next Pot, 


at ſo upon receipt thereof by your 
tend which ſent you the Bill, he may 
ocure ſecurity to be given by the par- 
y which drew the Bill ; One ltring be- 
og crackt you mult teck to get another 
ew one, that ſo you may ſtill have two 
rings to your bow 3 And whea the Bill 
due, if not paid, you muſt then proteſt 
z4in for non-payment, and ſend away 
at proteſt allo; and the Drawer, or his 
rety, muſt bear and pay as well 
tincipal as charges , ſuch as 1s 
Drt of Letters, colt of proteſts, and ( if 
1E money be taken upper rechange on 
im ) the price of rechange, and broke- 


Charges, 
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OPpcn 
Proteſt in the :!:y time. _ 

_ at any ume you nave occaſion to] tat : 
cauſe proteſt to be made on any Bil] cernt 

of Exchange, either tor non-acceptance, protec 
better fecurity, or for want of payment] to th 
always be ſure to cauſe proteſt to be| there 
made in the day time, that is to ſay, be| {tom! 
eween ſun riſing and (un ſetting, but tarry] #8 F 
not until the laſt hour, if you may do o-| Bids 
therwiſe;z and when I ſay beteewn ſun Made 
and fun, my meaning is, in the day time unſea 
or time of commerce and publick trade ccale 
when, and during the timethat ſhops arg for tl 
generally open, for one {wallow doth naf time « 
make a ſummer; For it may be in ſummeſwell : 
time in London ſome men do open ſhopſpriva 
by four or five of the clock in the morolick c: 
ing, but generally not until fix or ſeventen of 
and ſome do ſhut up not untill nine or tegio buy 
but generally at ſeven or eight of hynot be 
clock : And again, in winter haphſtbem ; 
ſome may open about ſix or ſeven of thſdelire 
clock in the morning, and ſhut up nafing at 
untill nine or ten, whenas generally theſthea | 
oP! 
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open about eight, and ſhut up about 
four or five of the clock at evening: So 
tol that as a BiY of Exchange 1s of great con- 
Bil] cernment to Merchants 1n trade , and a 
ce] proteſt upon any oftheir Bills may prove 
nt, | to their great diſcredit 5 ſo likewiſe it 18 
bel therefore provided by the Law and cu- 
be| ſtome of Merchants, that not Pe FG 
rr] a0y protelt upon any of thetr yoracies, 
Bills of Exchange ought to be 
made again(t them out of ſeaſon, or at an 
ne unſeaſonable time, when men generally 
ceale toule publick commerce and trades 
are for there 1s a time of reſt as well as a 
1a[time of labour, a time for devotion as 
ze} well as a time of negotiation, a time for 
2p[ private imp!oyment, as well as for pub- 
ref Iick concernment, It I ſhould go about 
en[ten of the clock at night to a Merchant 
egfio buy a parcel of Taffaties, would he 
{not be ready to excuſe the ſhewing of 
phJthem at ſuch an unſeafonable hour, and 
-hJdelire me rather to come the next morn- 
1c]ing about nine of the dock, and that 
ef|then I ſhould ſee them, and 1n ſo anſwer- 
cl I i0g 
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ing me, wherein doth he deſerve blame, 
may- not he for all that continue to be a 
Merchant of good repute ? Becauſe he 
will not ſhew his goods at ſuch an unſea- 
ſonable hour,can any therefore conclude 
that he hath not any goods to fel]? Ought 
not I rather to be blamed to.give diſtur- 
bance to him at ſuch an hour of the night? 
I could fay much in this particular : but 
asI de(ire not to give advantage to any 
11] affefted to forbear payment of monies 
due by Bill of Exchange, whenſoever the 
ſame is juſtly and rightly demanded, ſol 
dare not conclude a proteſt to be legally 
made at any hour of the night, or at an 
unſeaſonable time 3 You cannot erre in 
cauſing proteſt to be made(if occaſion be) 
on a working day before noon, or after 
noon, inthe time that men do generally 
uſe and exerciſe commerce and trade, as 
well in buying and ſelling of goods,as in 
paying & recetving of monies: And there- 
fore to prevent all objections which may 
be made againſt the legality of the =_u 


telt, I would adviſe every one that hath 
OC- 
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occalion to caule proteſt to be ,. 
made for non-payment to play a- 
bove board, and to let their proteſt be 
made at convenient time, as 18 before 
declared; for you are not bound not to 
proteſt until the laſt hour of the third 
day after the Bill is due, but you are 
bound by the Law of Merchants, uſed in 
England, to proteſt within the three days, 
and before the laſt hour be expired, 
which 1s generally taken at ſun ſetting, 
or thereaboutsz wherefoare you may as 
well proteſt in the forenoon as in 
the afternoon , and as well at two of 
the clock in the afternoon as at four of 
the clock: And therefore be ſure you 
do not prejudice your felt in tarrying 
beyond your time before you caule pro- 
teſt to be made for non-payment of your 
Bill, in caſe it be not paid before the 
third day, 


od, 


I 2 Proteſt 
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Proteſt returned for non-acc eptance.or want 


of better ſecurity. 


Hen any proteſt 1s returned 

\A unto you for want of accep- 

tance,or for want of better ſecurity,upon 
reccipt thereof you muſt preſently repair 
with the protelt to the party to whom 
you delivercd your money upon the Bill 
of Exchange, which is either the Drawer 
or indorſer 3 and upon light of the pro- 
teſt he muſt give you good ſecurity to 
your content for the monies ſo taken up 
by exchange to be bound to repay the 
ſame with recharge 1nd coſts, in caſe it 
be not paid at the time by the party on 
whom it 6 drawns and therefore the us 
ſual cuſtome ts, in this cafe, that the 
drawer Or itiorfor having received the 
value, mult procure an able man, ſome 
friend of his, tounderwrite the proteſt, 
which 1s come, tor not aCCePtance,or for 
want ot better ſecurity,uling thele or the 
Itke words : I here under-written,do bind 
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my ſelf as principal, according to the cu- 
ſtome ot Merchants,for the ſum of mony 
mentioned in the Bil of Exchange w here- 
upon this proteſt 1s made, London this 
ninth of February 1554. 


Fohn G 
Proteſt for non-payment returned. 


Ur if a protelt be returned for want 
of payment, and if you have had fe- 
curity already given you on the proteſt 
tor non-acceptance,or for want of b-tter 
ſecurity,then upon receipt of your proteſt 
for non- payment you may only [SOQUA_R 
the drawer ( or party that took up the 
mony) therewith,and tarry out the tame 
proportion of time at which the Bill was 
made payable, to be accounted from the 
time it fell due, butore you Jemand your 
principal mony w:th un 2 rechange and 
charges of the pait\ that dicw the Bill, 
or of his ſurety, w Tag ot to th : 
Law of Merchants, are bouud joyatly 
L 3 and 
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and feverally to repay the ſame upon the 
proteſt for non-payment : but if the Bill 
was accepted,and the acceptor not failed, 
ſo that there was not any proteſt made 
until the bill fell due,& then there comes 
a proteſt for want of payment:In this caſe 
you mult take ſecurity npon that proteſt 
for non-payment, as is directed here be- 
fore upon the proteſt for non-accep- 
tance,exceptthedrawer do preſently pay 
down the money,and intereſt, & charge, 
accrewing from the day it fell due until 
that very Cay of ſhewing him the pro- 
teſt for non-payment, and that you Co 
conſcnt thereunto 5 for otherwiſe, in caſe 
a Bill be proteſted for non-payment, and 
the proteſt exhibited tothe drawer, he 
may ( giving ſecurity, as before ) keep 
the money until ſo much time more be e- 
lapſed as the bill was drawn for, before he 
can be compelled to make payment : As 
now for inſtance, if the Bill be dated 1n 
Amſterdam the gth of February, and pay- 
able at uſancein Londor, and proteſted 


for non-payment, the drawer may claim 
the 


| 


Bills of Exchange. I19 


the like time of uſance for repayment 
thereof, as above 3 ſo that as there was 
one month for the exchange of the mony 
from Amſterdam to London, (o likewile 
there muſt be another month for re-ex- 
change of the money from London back 
again to Amſterdam; and thus you lee it 
will be the ninth of April before you can 
have your money with the re-exchange 
thereof, and charges at Amſterdam ; but 
if the drawer will keep the money out 
the time, and yet will not give ſecurity 
upon the proteſt, then the deliverer may 
preſently take a courſe in Law againſt 
him, and he will be compelled to repay 
the ſame with coſts, and conſiderable 


damage. 


Keep the accepted Bill, but return the non- 
accepted. 


Hen an accepted Bill is prote- 

{ted for non-payment, I would 

advite to ſend away the protelſt,as I have 
ſhewed betore, but to keep the accepted 
I 4 Bill 
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Bill in your own cuſtody , except you 

have expreſs order tothe contrary 3 for 

the proteſt tor non-payment will be luth: 

cient proof whereby to recover of the 

Drawer, and then withall if the firſt Bill 

be accepted, the ſecond Bill will ſerve 

againſt the Drawer, as well as the accep- 

ted Bill, but herein England you cannot 

take courſe in Law and expeCt a good il- 
ſue 1n your ſute againſt the Acceptor, 
without the original accepted Bill be 
produccd in Court : So that you keeping 

the accepted Bill by you, and ſending 
your friend the other Bill(it you have i) 
with the proteſt,he can ſutficienty there- 
by claim his money ot the Drawer or 
party to whom he hath Celivercd the va- 
Juez and hkewilſe you atthe ſame time 
(1titbe an outland Bill ) may implead 
the Acceptor upenthe accepted Bull 3 
and it the Drawer ihou'd detire to have 
inthe accepted Bil! as well as the other, 
before he repay the mory,it will be time 
enough to ſend the accepted Bill when it 
is{o celired, but I would not advile to 
tend 
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ſend away the accepted Bill with the pro- 
teſt for non- payment. for tear it miſcarry, 
nor to part with the accepted Bill with- 
out ſpectal order, & upon good grounds. 
But 1f the Bill were never accepted, and 
not paid at the time, thcn there 1s no 
danger to {end back the Bill with the pro- 
telt tor non- payment both together 3 : for 
you have done your whole diligence 
needful concerning that Bill, and 1t wall 
reſt wholly upon the deliverer to ſeek 
bis remedy againlt the taker up of the 
money, and to procure payment thereof 
from him as 1s fictiny. 


Bill of Exchange loſt, left to be accepted. 


F a Bill of Exchange be 1:ft with a man 
[O DE Accept d.and he bappen to have 
loſt the Bill, or that it be mil- delivered, 
that 1s to lay, delivered by him,or any of 
bis ſervants, or by Bis means, toa Viong 
party 3 Or, it many calc the party winch 
ft the Biil to be accepted cannut have 
his Bill of Exchanzc re-deliveted UetO 
Lia, 


BE 
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him,accepted,or not accepted, according 
to cuffome of Merchants : In this caſe the 
party that loſt the Bill, namely, he on 
whom it is drawn, or through whoſe 
means 1t 15 mi{-delivered, (if he intended 
to accept the Bill, or if he had accepted 
It ) muſt give a Note under his hand and 
ſea] for the payment ofthe money menti- 
oned in the Bil, tothe party to whom it 
was made payable, or his Aſſigns at the 
time limited 1n the Bill. I ſay, to pay the 
money upon the ſecond Bill, 1t it (hall 
come to hand within the time, Orelſe in 
default thercot he muſt bind himſelf to 
pay the mony upon that Note at the ſame 
timesfor 1t 1s but juſt and reaſonable,that 
he which hath loſt my Specialty, or Bil 
of exchange, ſhould make 1t me good by 
fome otticr means equivalent thereuato: 
But in caſe the party that thus loſt th. 
Bill do refuſe togive ſuch a Note unde1 
his hand and teal, then he which preſent- 
ed him the Bill to be accepted, or that 
left the Bill with him, muſt preſently 
caule proteſt thereupon to be made 1n 

due 
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due form, & mult ſend the proteſt away 
by the firſt Poſt:and in like manner make 
demand of the money at the time,though 
be have neither Note nor Bif/ of Ex- 
change ,and in default of payment he muſt 
cauſe a ſecond proteſt to be made, and 
lend it away as the former. But 1n caſe 
there be ſuch a Note made, and at or be- 
fore the time limited for payment there- 
of the ſecond B:l/ of Exchange (hall not be 
come to hand, you mult goto recerve the 
money upon that Note according to the 
contents thereof, and 1n default of pay- 
ment you muſt cauſe protelt to be made 
upon that Note for non-payment, as it 
you had the accepted Bill, or that the le- 
cond Bill were come to hand , but not 
paid at the time. 


Bill endorſed in Blank. 


F a Bill of Exchange be made payavle 
to one beyond the Seas,or to one witlh- 
inland in the Country, and he ſubſcribe 
only his name on the backſide thereof, 
leaving 


— - 
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leaving an emoty place above his name, 


& dolofend tioa Merchant,or friend of| 
his,to get it accepted, and to recelve the 
mony at the time therein limited of the 
party on whom the Bill is drawn, (asit is 
uſnal ſo to ao) the ſame is luthcient war» 
ranit for the party to whom the bill 1s ſent 


. 4 
toget it 2ccepted,& to reccive the money | 


accordivnoly : And in this caſe, when the 
party that 1+} the Bill (hall go for the 
mony when the Bilits due,he may either 
rece:vetie mony himfelt.or ſend his man 
for it; 1t lie go himiclt, he may either 
write an alignment in the empty place 
above the name on the backlide of the 
Bill, and to make 1t payable to himſclt, 
and tun when he tral have recetived the 
money, ke mult make a reczipt for the 
ſame vadcrneath the atiiznment 1n his 
own name 1n ordinary manner for ſo 
muca mony recelvedz Or elle he may 


"a. 


forbear making an alliunment 1n the 


enpty pl:ccto himlelt.and in{tead there- 
of h& may in the {fame empty place above 
Ne Na Nc mute a receipt, 25 it the money 


had 
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had been paid to the party to whom the 
Bill is payable , and that, ſet his name 
thereunto in blank 3 and 1t he fend his 


[man with the Bill to receive the mony, 


the man may upon receipt of the money 


. [either deliver up the Bill as it 1s, without 


writing any thing upon it, or elſe,hemay 


y [(as before) fill up the empty place with 


an Aſtignment payable to his Maſter,and 
then make a receipt underneath for fo 
nuch money received in full of that Bill 
for his Maſters uſe, governing himſelf 
therein according as the party that ſhall 
ray the Bill of Exchange (hall direct, for 
ather way 18 good and warrantable, ac- 
cording tothe cuſtom of Merchants uſed 
n England. 


Accept for Account of Drawer, 


F a Bill of Exchange be ſubſcribed or 
drawn by Abraham F. on Benjamin G. 
for the Account of Chavles H. and itfo 
happen that Berjamin G. to whom the 
bill 1s direted, will not accept the Bill 
for 


| 
1 
| 
L 
' 
t 
i 
| 
'K 


126 Actvice concerning 


tor account of Charles H, as It is drawn, | 
bur would willingly accept it for the ac-|, 
count of Abraham F.being a ſpecial friend og h 
to Banjamin G. on whom it 15 drawn,and 5-0 
ſo this Benjamin G. 1s very unwilling to... - 
ſuffer the Bill ro go back by proteſt forſy,,, 

non-acceptance, and therefore he delires Abr al 
to accept it for honour of the Drawer, _—_ 
and for his account : In this caſe (accord: hang 
ing to the Law of Merchants ) Benjamin|;,-, 
G. may ſo accept the ſame 3 but before ela: 
he do accept the Bill, he muſt perſonal- bas 
ly appear before a Notary publick, andy... 
declare before him ſuch his intent, and|,... 

the Notary muſt make an Act thereof, 74 
in due form,to be ſent away by Benjemin| ,, +, 
G. to Abraham F. that ſo he may have _ 
ſpeedy advice thereof; and the Act being fad 
entred, then he may accept the Bill for|, 
the honour of the Drawer, and for his], 
account. And when the Bill is due, he nd fo 
mult cauſe a like Act to be made for pay*| 1, "7 
ment, before he&pay the bill, declaring 
that he will pay it for honour of the 


Drawer,and for his Account, but not for 
account 
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1ccount of Charles H,for whote Account 


*['t was drawn 3 and thus(Benjaxin G, giv- 


og honour to the Bill, although he do it 
I another account than for which it 
#as drawn ) according tothe cuſtom and 
Law of Merchants generally obſerved, 
{braham F., is bound to make the ſame. 
ood again unto Benjamin G. with ex- 


"|hange,re-exchange, and coſts ; but Ber- 


amin G. muſt be ſure to make ſuch his 
&claration before he do accept the Bill, 


"|'r any ways engage or oblige himſelf 


hereuntoz for otherwiſe if he ſhould firſt 
cept it, and then that it might be law- 
ul for him at any time afterwards to al- 
?r the property thereof, and charge it for 
\ccount of the drawer at the acceptors 
leaſure, the Drawer Abraham F. might 
e much prejudiced, as in reference to 
harles H. by whoſe order { it may be) 
nd for whoſe Account Abraham F. drew 
ie ſame Bill, 


Bill 
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Bill paid upon proteſt. 


F a Bill of Exchange be drawn upon 4 
| any other here 1n Lowdor, 
and he retule to pay it,or hath not mon 
ready to make preſent payment at the 
day, and thereupon proteſt is made fot 
non-payment, and another Merchant ©: 
friend to the Drawer, having notice 
thereof, doth appear and declare befor: 
a Notary publick that he will pay it for 
honour of the Drawer upon protelt, and 
accordingly doth pay the ſame,and cauſe 
an Aft to be made thereupon, as I have 
ſhewad before, My advice 1s, that the re 
ceipt which he ſhall take tor the mony by 
him paid, be made and written under the 
proteſt and Act, but not upon the origt 
nal accepted Bill of Exchange, for diver 
reaſons which I could give, but efſpecat 
ly. I approve of a receipt on the proteſt, 
and not on the Bill. that fo thereby ht 
may (til keep rhe Bill tree, as not being 
ſatisfied by thoſe whom it particularly 
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dd concern; only (if he w 1Ytet the party 
to whom the Bill 1s pay ablc(& to whom 
the mony 1s paid) tubicribe his name on 


| the backſide of the Bill ro a blanck, and 
| let the proteſt & Ac be ſentand return- 


ed to the party , for whole account he 
doth honuur the Bil), but let him Keep 


| the accepted Bill by tim, to be ready 
| upon all occalions agatait the Acceptor. 


Bill muſt not be paid before due. 


F a Bill of Exchange be made payadle 
at uſance; double uſance, thuty days 
tight, or at any longer or ſhorter time, 
and when the Bill thall be prefented to 
the party on whom it is drawa to be ac- 
cepted, or at any time betore the Bill 1s 


| due, he to whom it is payable ſhall dc- 


lire to have the mony prelently paid hin: 


| (by way of auticipation ) b<tore it be 


due by the tenour of the Bill, and there- 


{| upon ſhall offer to rebate for the time : 


Or it the party to whom the ſaid Bill 1s 


| directed, having ſome monics by him,and 


Io \w1l- 


% 
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willing to make ſome profit thereof, ſhall 
of his own accord offer himto whom it 
is made payableto pay him the mony pre- 
ſent), b-fore the time limited in the #zll 
of Exchange be expired, 1a cate he will 
Jdilcount for 1t, or allow him fome conli- 
deration for the time 3 The party which 
ſhall ſo pay any money upon any BU o, 
Exchange bctore it be due, doth run 1n 
ſome danger in not obſerving order : ln- 
decd,he to whom it 1s payable,and which 
doth ſo receive the ſame, 1510 no danger 
at all by receiving the mony before it be 
due, but let him beware that ſo payeth 
itz forif the mony or parcel which 1s 
remitted be really and properly belong- 
ing to the party which delivered the 
ſame by exchange to the ſubſcribed of 
the Bill, and if the Bill be made payable 
toa Fattor,Servant, Agent, or Friend of 
the deliverers, only to and for the deli- 
verers ule; and 1f before the Bill is due, 
thedeliverer Co {end his Countermard 
(as he may do_) not to pay the mony to 
ich his Factor, Servant Agent,or Fiend 

to 
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to whom it Was payable by the tenour of 
the Bill but to ſome other whom he ſhall 
appoint : In this caſe he on whom the bill 
is drawn oughtto be liable to the pay- * 
meat thereof according to that Counter- 
mand, to the party who ſhall be there- 
upon ſo appointed; for as it Is not proper- 
ly in his power (I mean in the power of 
the party on whom the Bill is drawn) to 
prolong the time of payment, {o as that 
he may chuſe it he will pay the mony at 
the time limited in the Bill, or make the 
party to whom it was payable to tarry 
any longer for his mony3 neither can that 
party to whom the Bill is payable (in the 
caſe before mentioned)warrantably ſhor- 
ten the time limited and appointed in the 
Bill, or agree With the party on whom 1t 
s drawn to pay him the mony before it 

be due, for the bargain is made between 


"[the deliverer and the taker, and refpect 


ought to be had thereuntozand although 
this caſe of Countermand doth not ordi- 
narily and commonly happen, yet it may 
happen, and I have known it cometo 

K 2 pals, 
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pals, and whocan certainly allure him- 
{elf chat the (ame will not betall him in 
his payment of monies on any Bill of Ex- 
.change before it be duc; For my part, the 
advice which I celire to give herein 1s 
ſuch as may be tor the ſecurity of him 
that parts with his mony, that he may do 
It upon good grounds, and ſo may be 
warrantably dilcharged, but that he can- 
not well be ia breaking order, whicrcfore 
i (hall never adviſe any to pay mony On 
Bills of Exchange betore they be due, 


Second Bill with an Aſſuenment. 


F a ſecond unaccepted Bil/ of Exchange 
[| be ſent unto you from the party to 
whom 1t is payable, with an Allignment 
on the backſide thereof, ordering the 
payment to be made unto your ſclt for 
the value reccived of your triend or Fa- 
ctor, prelently upon receipt thereof you 
mult pre{ent,or cauſe the {ame to be pre- 
ſented to the party on whom It 15 drawn, 
to be by him accepted (unleſs you os 
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the firſt Bill already accepted; ) If the 
party on whom it is drawn do refuſe to 
accept the ſecond Bill, pretending that 
he hath alrcady accepted the tir{t Bill to 
another man unknown,or that he cannot 
name unto you; or if you cannot be actu- 
ally pollcfled of that hir{t accept: d Bill, 
you ought upon refuſal of acceptance to 
caule protelt to be made tor non-ac- 
ceptance of that lecond Bill; that {0 upon 
ſending away the protelt, tecurity may 
be given to your friend, or Ficior, tha 
the money [hall be paid unto you at the 
time, Or at leafiwile piotelt to be entred; 
for.the party to whom the Bill is direct- 
ed 1s not bound by your fecand Bill to 
the payment of the mony unto you, un- 
til he do accept of the Bil of Excharee 
according to cuſtome of Merch.ints, un- 
leſs that he have already acc:pted the 
firſt Bill, and the fame be in your cu- 
ltody ; for athough as welt the {ubſcrt- 
bed or drawer of the Bil of Exchange, as 
the party which doth underwrite the 
Atltgnment confellting the value recctv- 

4 IN J Cu, 
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ed, and likewiſe the Acceptor of the Bill |, 
are all of them liable and bound in the |,;,q 
Bill of Exchange, yet they are not all im- | | 
mediately bound either to the deliverer, | 

or to the party to whom the Bill is pays: | 
ble, but each party is bound to the other |x| 
with whom he doth more immediately | 

correſpond, as I have more paiticularly |; 


here before declared. ecu 
rc 

Party dead which accepted. + 
mu 


F the party to whom your Bill of Ex- |, 
_ change 1s directed do accept the Bill, |; 
and then if he ſhall afterwards happen |!ef 
to deceaſe and depart this life before | 
your Bull is due.you muſt at the appoint |th, 
ed time of payment demand the money [tg 
of his Executors, or Adminiſtrators at 
his mortuary houſe, or Jaſt dwelling 
houſe, or place of aboad, and upon their 
refuſal or delay of payment, you muſt [x] 
proteſt for non-payment, in the ſame [ 
manner, as you Would have done 1 the |: 
party on whom the Bill was drawn 20 be 
ecn 
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e Bll een living, and had not paid it at the 
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F the party tO whom a Bil of Fx- 
| change 1s made payable be dead at the 
time when it falls due, and that his Ex- 
ecutor, or Adminiſtrator, have not yet 
proved the Will, or taken out Lettcis 
of Adminiſtration, yet nevertheiels you 
muſt not omit to make demand of the 
mony at the jult time limited inthe Bill 3 
And if you offer ſecurity to ſave harm- 
eſs againſt the Executors, and Admint- 
ſtrators of the ſame party decealed, and 
that it be refuſed, you muſt proteſt for 
non-payment. 


Eill without Aſjtgnment. 


N like manner,if you havea Bd of Ex- 
change, (cntto you to get to be accep- 
td, payable to another man,and(the Bill 


deing accepted and due you have not an 
K 4 Ailign- 
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Aftignment on the Bill from the party 
to whom it is payable, ordering 1t to be 
paid unto you according to cultome of 
Merchants, you muſt make demand of 
the mony upon that accepted Bill with- 
out an Aſſignment, and you mult offer 
togive fecurity to ſave harmleſs againſt 
the party to whom the Bill is made paya- 
ble, and all others: And if your profter 
be refuſed, you mutt proteſt for non- 
payment. 


No ſuch man to be found. 


F your B7i/ of Exchange, be directed 
(ſuppoſe)to Nathaniel &. Merchant in 
Londow, and that you ſhall have enquired 
on the Royal Exchange, and other parts 
of the City for tuch a Merchant,and ſhall 
not be able to find him out, or any body 
that knoweth him, or that indeed therc 
be not any ſuch man of that name in Lon- 
don, then you muſt carry your Bill to 4 
Notary publick , and he muſt proteſt 
thereupon in due torm. 
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No borly at home. 


on when a Bill of Fxchange is (et you 
toget accepted. and there be no body 
at home at the houſe, or place of aboad 
of the party on whom the Bill is drawn : 
Or it when your Bill 1s due you cannot 
meet with the party at home, nor any 
body elfe on his behalt to pay the mony, 
you muſt cauſe proteſt to be made,cither 
for non-acceptance, or for non-payment, 
at his dweiling houſe, or lodging, in his 
abſence, which is as eftc&ual, according 
to the known Law of Merchants, and 
the rules of equity, ( being made in ſea- 
ſonable time ) as if the ſame had been 
made ſpeaking to him in perton, for you 
cannot be bound ( it being beyond your 
power) to make the party on whom the 
Bill is drawn to abide at home, but in 
reaſon he 1s bound to attend his own bu- 
fineſs at ſeaſonable hours, and it con- 
cerns him to keep a goed correlponden- 
cy with his own friends ,. elpecially in 

mat- 
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matters of Bills of Exchange, whereof he 
cannot be 1gnorant, 


No avoiding a proteſt. 


Nd the truth is, if no proteſt could 

be made legally, but in (peaking to 
the party himicit,a proteſt might be pre- 
vented at pleaſure : But it lies not inthe 
power of the party on whoma Bill 1s 
drawn to hinder the proteſting of the 
Bill, it not by him accepted and paid ac- 
cording tothe tenour thereof. 


Figures and words diſaerceing, 


Bill of Exchange, though written 1n 

few words, and contained 1n a ſmall 
piece of paper, yet is of great weight and 
concernment in point of trade between 
Merchant and Merchant, and therefore 
ought to be written very plain and le- 
gible, and without any blots, or mend- 
Ing, Or. altering of any word thereof, 
that ſo there may not ariſe any doubt ar 
lcruple 


| 


of he 


Bills of Exchange, 129 


(cruple in the payment thereof : Ard 
therefore it is that uſually Merchants wo 
write the ſum that is to be paid, as well 
1a figures as jn words at length, as you 
nay oblerve by the ſeveral torin* of Bills 
of Exchange containedin this Treatiſe 5 
Andif it io fall out, that through unad- 
riſedneſs, or errour of the pen, the h- 
pures cf the ſum,and the words at length 
of the ſum that is to be paid upon any 
Bil of Exchange do not agree together, 
either that the figures do mention more, 
ind the words le(s, or that the tiguzes do 
ſpecifie leſs, and the words «tt length 
more, in either, or in any ſuch like cale, 
you ought to obſerve and toliuw the or- 
der of the words mentioned at length 
and not in figures, until further order be 
had canceroing the ſame, becauſe a man 
's more apt to commit an errour with kis 
pen in writing a figure than he1s 1n wri- 
ting of a word: And allo becauſe the 
igures at the top of the Bill do only. as 
it were, ſerve as the conterts of the Bill, 
ind a breviat thereof, but the words at 

lenoh 
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length are 1a the body of the Bill of Ex- 
change, and are the chief and principal 
ſubſtance thereof, whereunto ſpecial re- 
gard ought to be had; And although it 


may (o fall out that the ſum mentioned}; 


in figures in the Letter of advice,and the 
ſum mentioned 1n figures in the Bill of 
Exchange do agree, yet if the ſum mentt- 
oned in words at length inthe ſame Bill 
do diſagree, you ought to follow the or- 
dey mentioned 1n words at length in the 
Bill, and not the order 1n figures, for the 
realons betore alledged, 


A Name menaed or interlined. 


F it chance that the name of the party, 
.to whom a Bil/ of Exchange 1s made 
payable, be mended or {interlined in the 
Bill, and that the ſame be accepted by 
the party on whom it is drawn, ( though 
it is an errour,and juſtly to be reproved, 
eſpecially in Merchants ) which indeed 
{c}dom doth happen , yet neverthelet; 
the fame cannot be a ſufficient ex- 
Cule 
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cuſe for the party that hath accepted it, 
of any legal warrant for him to refuſe or 
deny the payment thereof at the time un- 
to that paity whole name 1s mended or 
nterlined 1n the Bill,or unto hs order by 
bis allignment, if the Bill was ſo mended 
before it was accepted,and be made pay- 
able to him or his Aftigns, for he could 
not chooſe but have taken uotice of the 
errour When he accepted the E:ll, and 
ought to have ſatisfied himlclt thercin be- 
fore he accepted it : if he ſay,it hath been 
mended or interlined (ince he accepted 
it, he muſt prove that. 


Bill payable poſitively to ſuch a man. 


Ut if the Bill be made payable poli- 
tively to luch a man,zand not to ſuch 
aman,or his Aſhigns, or order, then an 
Atlignment on the Bill will not ſerve 
the turn, but the mony in the (trictnes 
of the Letter muſt be immediately paid 
to ſuch a mania perſon, ai d he mult be. 
known to be the tame man mcn'ioned In 
the 
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the Bill of Exchange, that ſo the money 
may not be paid to a wrong party, and 
ſothe acceptor forced to pay it twice, 
Ard if the Bill be made payable poktive- 
'- tOluch a man as hath been ſaid, ſuch a 
m9 name writt2n on the backhde of 
the B | in blank, is no ſuftcient warrant 
for anther man to come (as in his name) 
to receive the mony, but the man him- 


ſe'f.t9 whom the Bill is payable,mult aps 


pear iu perſon. 


Bill without direFion, 


N caſe a Bill of Exchange do come with- 
out a direction on it, that is to fay, if 
it benot directed to any man, only the 
drawer hath ſet his name to it, but hath 
omitted to direct it tothe party on whom 
he intended to charge it; yet if in the 
Letter of advice to the friend to whom 
the Bill is payable, or to whom it is ſent 
to get accepted, the Bill is there mentt- 
aned to have been drawn on ſuch a man, 


naming a mans name3this friend to whom 
the 
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the Bill is ſent, ought to preſent the Bill 
tothat man, to be accepted, according to 
that advice: And in cale that maii thall 
retuſe to accept it. becauſe there 1s no di- 
rection upon the Bill unto h1m, the par- 
ty to whom the Bill was tent ought to 
make protelt for non-acceptance, for he 
protelteth againlt the drawer 1n not have 
ng taken ſufficient care that the Bill 
might be accepted by ſome body accord- 
ng to cuſtom, and the Drawer is juſtly 
to bear the charges thereof for his omil- 
hon and overtight, though I cannot ſee 
but if the party to whom the Bill is pre- 
ſented, to be accepted, have likewiſe ad 
vice thereot, and ſuthcient ground or rea- 
ſon to have accepted it,if the Bill had had 
direction on it to himſelf, he may upun 
ſuthcient ground accept the Bill upon that 
advice, although the direction on the 
Bill to him be omitted 3 but it muſt be 
confelled it is an overtight,and an errour 
m the Drawer, in omitting to direc his 
Bill of Exchange; and 1 his friend do ſuf- 
fer it to be proteſted, | conceive, he ſhall 

have 
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have ſufficiently corrected him for his er- 
TOUT. 


' Drawer repays the valne upon proteſi. 


Ce Man. forthe value received of 

a(t man,cud the party on whom the 
Bi! 1412 wyn hath accepted the Bill, but 
at the! mu waen tt falls due he faileth 1n 
the pa;;ment, and hereupon protelt is 
mad, 2nd by vertue of that proteſt the 
party waich delivered the value doth re- 
cover latisfaCtion of the Drawcr 3 I lay, 
1a this caſe the Drawer is freely dilcharg- 
ed againſt the party, or parties,to whom 
the ſaid Bill was made payable , either 
immediately in the Bill, or mediately by 
allignament,or afligaments, were they ne- 
ver {0 many on the Bill 3 So that neither 
he to whom the ſaid Bill was firſt made 
payable,nor any other, to whom the ſaid 
Bill ſhall be afbgned1n any manner what: 
ſoever, ought to moteſt or trouble the 
Drawer,or legally,according to the Lav 
0! 


] :., f Fxchange be made payable 
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of Merchants, can ſue or proſecute the 
Drawer, he having already repayed the 
money to the right party, whole receipt 
and diſcharge for the lame is a ſuthcient 
releaſe again(t all further trouble which 
may happen to be made upon him by any 
body whatſoeverz Neither can he to 
whom the Bill is firſt made payable ( if 
but an Aſligne of the deliverer)prolecute 
the Acceptor(after the Drawer hath giv- 
en ſatisfaction tothe party which delive- 
red the value)no morethan my aflign can 
proteſt and proſecute afurety upon a 
bond made payable unto me, or my At- 
ligns aſter that [ (hall have received ſatis- 
faction from the principal; for al- _ 
though I muſt contels, in this caſe * 
the Acceptor is not totally ditcharged, 
for it is {uppoled he did 1ccept the Bill by 
order of the Drawer, or tor {Ome other 
account, to whom therefore he mult be 
reſponlible : Yet in reference to the party 
that delivered the value hiſt, and the 
party to whom the Bill was payable((up- 
poling himſelf to be but an Aſhigne _ 

L the 
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the Deliverer ) the Acceptor doth but 
confirm what the Drawer hath done, and 
the Drawei having made refaCtionto the 
Deliverer, the Acceptor is likewiſe dil: 
charged againſt the deliverer,and agaiafi 
the party to whom the Bill was firſt pay 
able, (if he be but an Aſſign) but the a: 
ceptor , by virtue of his acceptance. 
makes himſelf debitor, and is ſtill liablc 
to the Drawer, or to the Account for 
which he accepted the Bil}, until ſatista- 
Qtion be given. 


L etters of Credit. 


He chiefeſt means of correſponden- 
cy and trade between Merchant and 
Merchant from one place or country to 
another, doth conliſt, and is born up by 
Letters miſlive from the one to the other; 
which Letters,if not countermanded, are 
binding,and may ſerve for ſufficient proof 
according to the Law of Merchants, in 
caſe of diſpute ; and therefore it is that 


mmm. 
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their Letters which they do write to their 
corteſpondents, thereby to know what 
order they do give in their affairs, and 
whereugto the ate bound; and theſe 
Letters have divers and feveral appella- 
tions, though they ſerve all for advice 
and order, yet ſome are more particular» 
ly called Letters of Committion, others 
Letters of Advice, others are called 
Freight-Lettets, and others Letters of 
Credit : Letters of Commiſion are for 
buying or ſelling of goods, freighting 
ſhips,taking up mony, or retnitting mony 
by Exchange,or the like ; Letters of Ad- 
vice are ſuch which I write to my friend, 
ſervant; correſpondent, or principal, ad- 
viling them of monies drawn or remitted 
by exchange 3 Freight-Letters are ſuch 
which are written upon the fteighting, 
or taking to freight, any ſbip or veflcl,or 
any tunnage thereof, informing what tun- 
nage is taken to freight, and what freight 
t5to be. paid for the ſame; Letters of 
Credit are properly ſuch which are writ- 


tento furniſh monies by exchange upon 
L 2 the 
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the Credit of him that writes the Letter : 


theſe Letters of Credit ( in regard they | 
do more immediately concern the credit | 
and honour of the party which doth | 


write the ſame, ſuppoling him to be a 


Merchant, or Trader, whole chict and 


beſt ſubſiſtance is his Credit) muſt needs 
be held of moſt concernment, and molt 
bi: ding by,or from the party, or parties, 
that do underwrite or ſubſcribe the ſame, 
u1::0 the party or parties to whom they 
arc directed,or who ar- concerned there- 
in 3 I: caſe he or they ſhall comply there- 
Wit, becauſe thereby the Crecit of him 
whick underwrites the Letter is vindica- 
ted,& ms honour, repute. & eſteem much 
manifeſted. Now Letters of Credit, tor 
the fu niſhing of monies by exchange,are 
of two ſorts, the one general, the other 
ſpecial : The general Letter of Credit 
Is, when | write my open Letter directed 
to all Merchants and others that (hall tur- 
niſh mounics unto ſuch and ſuch per- 


fons- upon this my Letter of Credit, 


wherein, and whereby I do bind my eo 
that 
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that what monies ſhall be by them delive- 
red.unto the party, or parties, therein 
mentioned, within ſuch a time at ſuch 
and ſuch rates, { or in general ternmes at 
the price currant_) | do thereby bind my 
{elf for to be accountable and unſwerable 
for the (ame to be repaid according to 
the Bill, or Bills of Exchange. which upon 
reccipt of the mony \o turuithed (hall be 
given or delivered for the lame; and if 
any mony be furniſhed. upon luchtny ge- 
neral Letter ot Credit, and Bil; of Ex- 
change theretore given, and charged, 
drawn, or directed to me, although wtcn 
the Bills come to hand, and arc prelemed 
unto me, [ ſhould refule to accept there- 
of, yet (according to the cultome of Mer- 
chants)I am bound and liable to the pay- 
ment of thole Bills of Exchange, by virtue 
and force of ſuch my gencral Letter of 
Credit, becauſe he or they which do tur- 
niſh the mony,have not 1o much (it any) 
reſpect unto the (ufticiency or ability of 
the party which doth take up the mony, 


es unto me who have given my Letter of 
L 3 Cre- 
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Credit for the ſame,and upon whoſe cre- 
dit meerly thoſe monies way be proper- 
ly faid to have been delivered 3 The ſpe- 
cial Letter of Credit is, when a Merchant, 
at the requeſt of any other man, doth 
write his open Letter of Credit, direfted 
to his Factor, Agent, or correſpondent, 
giving him order to furniſh ſuch, or ſuch 
a man by name with ſuch or ſuch a ſum 
of mony,at ane or more times,and charge 
ic to the account of the Merchant that 
gives the Letter of Credit,and takes Bills 
of Exchange, or receipts, for the ſame 5 
particular Letters of Credit are ufually 
writ and ſubſcribed with the own hand 
of the Merchant that grants them, where- 
in it is very expedient, ( as well for the 
certainty of him that is to furniſh the mo- 
nies.that he may be ſurethe Letters come 
direfly from the Merchant, and ſo that 
his credit may not ſuffer through any di- 
lemma or demur in compliance, by rea- 
ſon of any doubt which may be of the re- 
ality of the Letter, as for the plain mean- 
ing and obv'igation of the Merchant him- 

ſclt 
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ſelf to be relponlible for the ſame ) that 
the Merchant do mention or recite ſome 
thing or other particularly which hath 
happened in ſome former affaires or dea- 
lings,or which is yet depending between 
them, or at leaſtwiſe the date of his laſt 
Letter. Now in the general Letter of 
Ciedit, he that writes it doth make uſe of 
his credit for his own account and con- 
cernments in his way of trade, and there- 
fore there need no more than his Letter 
of Credit to make him liable to repay 
what ſhall be ſo furniſhed; Pur in the 
particular Letter of Credit, he that writes 
the Letter doth it not to make uſc of the 
monies himſ{clt, or to be imployed tor his 
own ule, but for the uſe and accommoda- 
tion of ſome other man, at whole requett 
he is willing and doth write his Letter of 
Creditz and therefore it 15 very expe- 
dient and ordinary for him, at whole in- 
treaty the Letter 13 written, at the Wri- 
ting, and upon receipt thereof, to give 
good ſecurity by bond, or otherwiſe, un- 
tothe Merchant that gives the Leticr of 
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Credit for repayment unto him, his Ex- 
ecutors, or Aflignes, of all ſuch monies as 
ſhall be received by virtue of the ſaid 
Letter of Credit; for the Merchant by 
his Letter ſtands ſufficiently bound to his 
Correſpondent , and therefore it is no 
more but reaſon that he for whom the 
Letter is granted ſhould give(as it were) 
his Counterbond for repayment. The 
Bills of Exchange, which are to be made 


for monics taken up by Letters of Cre- 


dit, do run inthe ordinary form of Bills 
of Exchange, w bereof | have ſet down ſe- 
veral towards the beginning of this Trea- 
tile; As tor the form of the general Let- 
ter of Credit (in regard each man Kknow- 
eth beſt his own occcalions inducing him 
thereunto, whereof the Letter muſt chicf- 
Iy confift ) I ſhall wave it, and will only 


ſet down a form of a particular Letter of 


Credit, which may run in theſe, or the 
like words: 


L ans 


Ar 
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EL aus Deo, in London this 29 0 


Ar William 1. 
February, 1654. 


IR,My laſt unto you was of the 12 of 
January, wherein I wrote you what 
needtul in anſwer to yours of the ſeventh 
of the ſame month 3 This ſerves chretly 
to defire you'to furniſh and pay unto Mp 
Jobn G. Engliſh Gentleman, to the value 
of two thouſand Crownes at one or more 
times, according as he ſhall have occaſion, 
and delire the ſame of you , taking his 
receipt, or Bil/s of Exchange. tor the mo- 
nies which you ſhall ſo turmiſh him with, 
and put it to my account, and this my 
Letter of Credit ſhall be your ſufficient 
warrant for {0 doing, ale. 


To Mri ili NV. Tours Thomas P, 
Merchant 
at 
Paris. 


Such 


As MS. 
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Such a Letter as this is to be delivered 
open unto the party that is to make uſeher. 
thereof, but then the Merchant that: 
writes this Leer of Credit doth uſually kep 
give notice thereof in,or by, his next Let-h« | 
ters which he ſhall write to his friend to 
whom it is directed, who having paid the [yp 
monies, and taken receipt, or Bills of ex- 
chawge for the ſame, muſt ſend them back 
to the Merchant that gave the Letter of | F 
Credit , for him to demand payment |] | 
thereupon of thoſe that of vkel Val ap* lin [ 


pertain, according to reaſon. (pa) 
pri 
\ Put Bill im Letter Caſe as Almanackh, bor 
ling 


N regard Bills of Exchazge ( though of| Fr 
.great concernment ) are ordinarily , pri 
written upon ſpall pieces of paper of a- th 
bout three or four ns broad, which ! ,,, 
by reaſon thereof are the more ſubjet (x 
_ tobeloſt, eſpecially if you carry them 15 
Jooſe about you ; Therefore I would ad- ,,, 
viſe you ( for prevention thereof ) to 
keep a Letter Caſe, or (which is better) y 
a 


| Bills of Exchange. 55 
vered pocket-Almanack, or ſmall pocket pa- 
uy uſeher-book with Claſps, and put your B/ls 
that f Exchange therein, that ſo they may be 
ſually tept clean and whole, and leſs tubjeRt to 


 Let-þe loft, 

ndtol 

d the How to bring French Crowns into ſlerling 
f ex- Money. 

back 


er of [FF you havea Bil of Exchange ſent you 
wen | from France,the money to be received 
l aP* [in London, and your Bill be remitred to 
pay fo many Crowns, at ſuch, or ſuch a 
price, as it is uſual ſfotodo; To know 

& {how much you mult receive herein ſter- 
ling mony, you muſt firſt bring your 

b of | French Crowns into pence [terling,at the. 
Ty , price or rate ſet down 1n your Bill, and 
3” then bring your pence into pounds, 
Ich ?,nd you will have your deſire: As for 
ject example, If your Bill be drawn to pay 
em 250 Crowns at 563d. per Crown, fult 
ad- multiply the 250 Crowns by 5644.and it 
to will make 14000 pence, whereunto add 
7) for the 462 4 pence ( becaule 62 bY 
ee 
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the 4, part of 259) and it will make{tith 
14062 xd iterling,and divide the 14062 alre 


by 240 4.('-caute 240d. makesa pound 
ſterhug/) @.19 1t will produce 58 pound; 
ſt-rling.and there will remain 142 pence, 
which divide by 12 d, & it will make 11 
ſhillings, and there will remain 10 d, then 
acd ine = d. remaining of your multipli- 
cation, and It will be together 58:11:10, 


as for 'txpmple, thus ; 
250 | (1 | (CI | 
56. 2#( 4 (© 
I500 FFf* *L*('58 ?*#*( 11-103 


—62S 'y 58-11-I0r : | 
140525 . | 
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By the ſame rule. you may reduce Du- 
cats, Dollars, and pieces of Eight into 
ſterling mony., when you know how ma- 
ny pence ſterling the Ducat, Dollar, or 
piece of Eight is valued at for the Ex- 
change thereof; but becauſe this doth 
mare properly b<clong to the Art of A+ 
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makeinthmetick, whereof divers able men have 
462 already put torth ſeveral Treatiles, as 
Dound well in French as in Dutch , and alſo i in 
»und;|Engliſh, ſome whereot have come to my 
ence, [hands, therefore 1 ſhall not proceed any 
ce 17 further herein ; It ſufficeth, that what 1 
then have here, in this preſcnt Treatiſe decla- 
tipli- 'red,is warrantable according to the Law 
:1C:, of Merchants, and enough to guide any 
inthe trade of Exchange beyond »what 
* hath ever hitherto been publithed by 
any,which I will averr and juſtihe. 


10s $, > & &, &, &, >, >, & 
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enſuing [ ables. 


Ju- 

nto | 

na- He firſt Table is for any year except 
or Leap-year : T he ſecond tables on- 


"*x- |y tor Leap-year, which happens every 
2th fourth year,as namely, 4yno 1656,1660, 


A. 1664. @c. 
Ig” 
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In the firſt Column of either of thoſe 
Tables | have put the new tile ( or the 
Roman Account) of the days in the year, 


in regard it is ten days before our Engliſh|-; 


Accounts And I have placed the Eng- 


liſh Account, or old ſtile in the ſecond]; 
Columa, and fo again the new ſtile in the; 


third Column,and our Engliſh itile 1n the 
fqurth, and ſo forward from the let 
hand towards the right hand, every odd 
Column which hath the month named at 
the top thereof is the new ſtile Account, 
and every ſecond or even Column, which 
hath not the month writ at the top 1s the 
old ſtile Account: as you may perceive 
thereby, in that the months do begin jult 
tendays after they are begun by the new 
Account: Andin both of theſe Tables | 
have exactly counted day for day, and 
ſet them ſide by ſide, upon an equall and 


ſtreight line from the left hand to the! 


right hand, from new ſtile to old (tile for 
every day in the yearz Leap-year cor 
liſting of 366 days, and the ordinary 
years of 365 days; each ſtile agreeing 
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ith the other, even to the very fame 
ay of the week. 
By theſe Tables may exaQly be known 
then Bills of Exchange, made payble at 
ſance, or uſances, w11l fall due from new 
tile to old ſtile : Thus, a Bill dated the 
irſt of Janwary 1655. new ltile, payable 
it double uſance 1n Lowdor, to know 
vhen this Bill is due, firſt I enter the firſt 
Table, and had the firſt of Janwary new 
tile to be the 22 of December old (tile, 
which is the date of the Bill, then I go 
{freight along the ſame line, and 1a the 
fourth Column tuwards my right hand, 
| find 22 ( which is the 22 of Janxa- 
9) that is one uſance, and yet along the 
ame line, in the fixth Column, I find 19. 
vhich is the 19 of Febrzery,being the day 
on which che Bill is due : Again, a Bill 
ated the 8th of January 1655.new (tile, 
ayable at double uſfance , having firſt 
und the date in the firſt Table, I gu 
reight along the {ame line from the Sth 
f Jarwary on my left hand tothe ſixth 


:olumn towards wy right hand, where I 
ticd 
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find 26 of February old ſtile, on Which |lif 
day the Bill will fall duezin like manner,a | mi 
Bill dated the tenth of January new ſtile 'T 
at uſance, will be due the 31 of January th 
old (tile, and payable at double uſance | as 
will be due the 28 of February old ſtile, = 
if not in Leap-year 3 but if it be n[m 
Leap-year, then I make uſe of the ſe- | cc 
cond table ſerving for Leap-year, and I | B 
do there tind that a Bill dated the firſt of fa 
January at double uſance, will be due in | is 
London the 20 of February old (tile. Item | fo 
a Bill dated in Leap-year the 8 of Janua- | tit 
ry new (tile at double uſance will be due | 
the 27 of February old ſtile 3 And a Bill | 
dated the tenth of Javwary new (tile at | 
double uſance will be due the 29 of Fe- _ 
bruary old (tile; And ſo of any other date 

of Bills of Exchange payable at any uſan- 
ces, or uſance, and half, or the like, firſt! 
find out the date of your Bill in the Ta-' 
bles and then look ſtreight upon the ſame 
line every other Column towards your 
right hand, you will find the uſlances, or 


ulance, ſet down according to the q” 
liſh 


Bills of Exchange. I60 


which [liſh Account, and for a half uſance you 
ner,a | muſt always zeckon fiſteen days forward; 
ſtile | Theſe Tables are ſo exatly made, thar 
nuaty | they cannot deceive any, but may ſerve 
ſance | as a competent Judge in reſolving many 
ſtile, | doubts, ſcraples, and queſtions which 
be in | may be made between party and party, 
e ſe- | concerning the preciſe day on which any 
and | | Bil. of Exchange will fall due, as afore- 
r{t of faidz which in regard (asI conceive) it 
lue in | is plainly fet dowa in each Table, there- 
Item | fore I ſhall forbear any further explana- 
4144+ | tion thereof. 
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An Almanach, 
of Bills of & 
Jan. 
Ij 22 
| A 23 
\ 3} 24 
g: 25 
\ 5] 26 
6; 297 
2 28 
K 8, .29 
= 98] 30 
S Szn 
dir ſa. 
<12 % 2 
613." 3 
$145 4 
31S > 5 
£169 6 
217 7 
age 
£19. 9 
5 2a, £10 
Sar'gl 
22 '8 12 
023 13 
& 24 I4 
25| 15 
25] 16 
27 17 
28; 18 
29] 19 
30 20 
3t| 21 


or Table, whereby to hnow the juft Date 
hange im any year (" except tabs ) 
for ever. 
Fe, Ma, Ap. 
I | 22 1,19 | 1]2þ 
2 | 23 | 2/20 2123 | 
3 | 24 3 2i- 3124 
4125 | 4 22 4125 
5|25 | $33 5/26 
| 6127 6 24 6127 
9 | 28 725 2128 
8| 29 | 826 29 
9130 927 9/39 
10 | 31 1028 10|/3r 
11jFer, | [11 Mat. ji1|Apret 
12; 2 12] 2 » 
13] 3 3, 3 13] 3 
> - . 4 14] 4 
I 
z6] 6 16 ; bo F 
17] 7 i171 7 7 
12 | (3 | 4 | 
is] 9 19; 9 19] 9 
20|10 bi 2ojllo | 
2I|11 It Qi[ln 
22 [ 12 22 12 22112 _ 
23| 13 2313 Bales 
24| 14 2414 (24/14 
25|15 25.15 25 15 
26 | 16 26/45 26 16 
271] 17 2 "q 27 I 
28] 18 201 28 t 
[1 | Bs Fa 
J | | 31 21 | Ty | 
M 2 May 


une July Au 
te 21 ] 1 '22 121 1 ,22 Se 
2 | 22 2 23 2 [22 2 23 | 
3 23 $ (24 | 3 123 - 24 | 
, 24 4 2 4 124 | 
; 2 5 26 $S i25 { 5 |26 | 
6 | 26 6 (27 6 126 6 [27 
7 | 27 7 128 7 j27 | 9 [8 
B = 8 '29 8 '2 | 8 [2 
9 | 2 9 ,30 9 [29 9 [39 
lo\ 30 ne 23 3 10 fo Io [31 
11 NMa.! 'T Jon. 1 T1 ul.x. 11 [AUg.1 
12 | 2 1412/2 | j12{ 2 12 - 
I 3 $3;S |! 13] 3 13 
let fnats 14| 4 144 
þ de1% 51 iS] $ Is 
15 ; 116, 6 | 1z6] 6 I6 | 6 
17] 7 TH 7 LAS; 7 9 
18|8 118* 8 [18 g 8|8 
I9{9 (19' 9 j191] 9 i919 
20 {10 | 20 IO '20 flo 20 [10 
21 (11 "21 11 lar [11 21 [11 
22 [12 22 12 22 [12 22 [12 
23 13 23193 .| [23 [13 | ©3113 
24,14 24 14 24 114 | 12414 | 
25 [15 l2g Is J25 /15 25 |Is 
25 [16 | 26 16 26 116 ,25 16 
27 117 27 (17: 27 [17 27 [17 
28 8 28 18 2 [18 [28 |18 
29 j19 29 [19 29 'Ig 29 [19 
30 j20 go |30 [39 120 439 [20 | 
31 (21 "131 '21 14310 [21 


7 Dec. 
v Sept, OR. Nov. 
123 83-<.. + 2| 23 l 2,22 
124 W219 0 23 3|24 1 | 3,23 
[5 [|| 3] 24 + 4125 | | 4/24 
[2s || 4] 25 4 74 | «|'26 | 525 
[a7 5| 25 oy 6| 27 625 
| (28 *6] 325 e's | 7128 } | 527 
| [2 7] 28 Lit 2|: { 8.28 
| [32 = [2 9130 | 1929 
[3 4 iol3o lo | 31 nga? <4 
| [AVBL]] 2of 31 DR! [11 | Nov. (11 Dec.1 
= F* 11 | Sepr.1 in - 12] 2 | za} 2 
13 12 2 = 3 13 4 13, 3 
| 13] 3 bv : 4! 4 ! 14 4 
> &. 14 4 4 Is $5 s 06; $ 
6 et:-9 5 2 15] 6 | his. 6 
7 ond SY . | 9 | nol s 
c 97] 7 _ 2 81 8 , 18 o 
- > tins | boi 4 | [15's 
lo 16] 9 4 5 20110 20 19 
11 20] 10 po v4 FÞ 21 11 
13 22| 92 = " +3 13 (23 13 
I4 | 23 13 a 14 24 I4 '24 14 
Is 24 14 4 25 | Is 25 15 
16 25] 15 25,9 : 5 125.16 
0 15 [26 16 26|1 rel] 
17 26 a= 17 27] 17 (27 17 
- 27] 18 2818 | [28118 | \2818 
I9 23] ? 25 19 291 19 29 19 
20 | 29| 1? <p—xÞ 30 | 20 JO 20 
[21 i "| -0 3O 2 | | 41 21 
| | 31 21 
M 3 


An Al or Table, whereby to bnow the juſt Data 
of Bills of Exchange from New ftite-10 Old ftile in 
| Leapyear fir ever, 


Jan. Fe. Ma. AP- 
1, 22 | 1422 1/20 | 1122 | 
| 2] 323 24 28 2,21 ; 8/23 
3] 24 31] 24 3,22 $24 
4| 25 42s | | 423 4/25 
5] 26 $1 26 5 24 $j25 | 
6] 27 6] 29 6.25 6127 
7] 28 7 | 28 '25 7|a8 
29 B | 29 [2 $129 
9| 30 9.| 30 9'2 $130 |þ 
10] 31 lo| 31 10 29 10/33 
11 ol wy eb. 1 11 Mar 7 a. Fed 
a - 12; 2 12” 2 w|2 f 
13} 3 13] 3 13] Z 23} 3 
xl 4 | [14[ 4 | [44/4 | \ia[4 | 
sf $ | j15{ $ DE: 15] 5 
16] 6 16! 6 165) 6 x6] 6 
1 9 17 7 17| 9 17 7 
18} 8 184 8 18] 8 bo 8 
199 9 1s 9 ['s 9 19 9 
| 20] Jo | 120110 29 10 20.10 | 
20] 11 21| 11 21 11 21/11 
22' 12 221 12 22 12 22/112 
23] 13 23 | 13 23 13 23/13 
24' 14 24 | 14 2414 | 2414 | 
25; 15 25|15 2515 25|t5 
25) 16 26 | 15 25 16 2515 | 
27] 17 27 (17 27 17 27,17 
28 18 '28 | 18 28 18 28,18. | 
2s] 19 29 | 19 29 19 29.19 | 
z3c| 20 | | | 30 20 30/20 
31] 21 [31 21 FEY 
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IELTTITE TIS ESDES Lo 
Short Inflrufions bow t6 Feep 


| Merchants Books of Account, 
afier the Italian manner. 


I. Money paid. 


WW: you pay any Money to any 
body, make the Perſon Debitor, 


arid the Account of Caſh Creditor. 
2. Money received, 


For Money received, make the Ac- 
count of Caſh Debitor, and the Perſog 
of whom it 1s received Creditor. 


3. Goods bought for ready Money. 


When Coods are bought for ready 
Money, make the Account of Goods De- 
bitor, and Caſh Creditor. 
| 4+ Goods 


3 
4+ Goods ſold for ready Money. 


Wimn Goods are ſold. for ready Mo- 
ney, make the Account of Caſh Debitor, 
and the Goods Creditor. | 


5. Goods bought at time. 


When Goods are bought at time, then 
make the Account of the Goods Debitor, 
and the perſon of whom they are bought 
Creditor. Ape 


6. Goods ſold at time, 


When Goods are ſold at time, then 
wake the Account of the perſon Debitor,, 
| and the Goods Creditor. 


7. Goods bought one part at time, and 
the reſt for ready Money. 


Goods bought one part for ready Mo- 
ney, and the reſt at time, muſt be divided 
; = 


ep. 
dy Mo- | 


)ebitor, 


| 


| 


1e, then 
\<bitor, 


bought | 
| 
| 


, 
e, then | 


and 


Jy Mo- 


— Cw 


— 


divided | 


in 


U-2d 

in two parfs, namely, firſt, the Goods 
muſt be made Debitor for the whole ſunt, 
and the perſon of whom they are bought 
Creditor : Secondly, as much as is paid 
1n ready Money, you mult make the per- 
ſon Debitor, and Caſh Creditor. 


8. Good: ſold one part for ready Money, 
and the reſt at time. 


Goods (old one part for ready Money, 
the reſt at time, firſt you muſt make the 
perſon Debitor for the whole ſum, and 
afterwards the Goods Creditor, then yau 
muſt make the Caſh Debitor for fo much 
as you receive in ready:Money, and the 
perſon Creditor for the reſt. 


9. Money paid for Goods before 
it be due, 


When you have bought any Goods at 
time, and afterwards you agree with the 
perſon which fold yau the Goods to pay 
yous Money before it be due, with xeba- 


ting 


» Adin 
ting or diſcount, then you muſt make the 
perſon Debitor as followeth, vx. to Caſk 
for ſo muchas you pay him, and to profit 
and loſs for the rebatement, or allowance 
for the diſcount. 


10. Goods ſold in barter for others. 


When you ſell Goods in barter for 
others, then you muſt make the Goods 
which you receive Debitar tothe Gaods 
which you deliver. 


Receive before you write, and write before 


you pay, 
nd {0 a goad Account, be ſure to keep you 
Pray. 


